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A gauge of global stock markets edged higher in volatile trade on Tuesday as investors
waded through a chunk of geopolitical headlines, including threats by U.S. President
Donald Trump to shut down the government over a funding fight and signs of a thaw in
the U.S.-China trade battle.

GLOBAL ECONOMIES

1

China's banks extended more new loans than expected in November after a sharp drop
the previous month, in a sign that recent government pressure on lenders to help
struggling smaller firms may be starting to bear fruit.

An index of Australian business conditions eased in November, and while the survey still
signalled solid employment growth inflationary and wage pressures remained subdued.
British workers received their biggest pay rise in a decade in the three months to October
as the country's strong labour market showed no sign of weakening ahead of Brexit,
official figures showed on Tuesday.

U.S. producer prices unexpectedly rose in November as increases in the costs for services
offset a sharp decline for energy products, but the overall momentum in wholesale
inflation appears to be slowing.
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GLOBAL MARKETS & ECONOMIES

GLOBAL MARKETS

U.S. & Global Markets ¢ A gauge of global stock markets edged
higher in volatile trade on Tuesday as investors waded through a
chunk of geopolitical headlines, including threats by U.S. President
Donald Trump to shut down the government over a funding fight
and signs of a thaw in the U.S.-China trade battle.

European shares closed higher, in part from a boost in auto shares,
and Wall Street opened on a strong note after a report that China
is moving to cut import tariffs on American-made cars, which
market participants viewed as a sign China is ready to make
concessions on trade.

That report came after Chinese Vice Premier Liu He exchanged
views on the next stage of trade talks with U.S. Treasury Secretary
Steven Mnuchin and Trade Representative Robert Lighthizer.

But U.S. stocks lost steam after the open and fell further after
Trump openly sparred about government funding with the top two
Democratic lawmakers during an Oval Office meeting, raising
doubts a deal would be possible ahead of a deadline later this
month.

"The key drivers of today's volatility are the political and
geopolitical headlines," said Carol Schleif, deputy chief investment
officer at Abbot Downing in Minneapolis.

"We can't control the headlines but the thing we can lean on is that
the underlying fundamentals remain solid," Schleif said.

The S&P 500 traded in a wide range, gaining nearly 1.4 percent at
the high and falling 0.62 percent at the low.

The Dow Jones Industrial Average fell 53.02 points, or 0.22 percent,
to 24,370.24, the S&P 500 lost 0.94 points, or 0.04 percent, to
2,636.78 and the Nasdagq Composite added 11.31 points, or 0.16
percent, to 7,031.83.

Germany's DAX, which entered bear market territory last week and
is Europe's most China-sensitive market, climbed 1.5 percent.

The pan-European STOXX 600 index rose 1.53 percent, and MSCl's
gauge of stocks across the globe gained 0.09 percent, snapping a
five-session skid.

The uncertainty over Britain's exit from the European Union, or
Brexit, continued to haunt investors and held sterling near 20-
month lows after British Prime Minister Theresa May postponed a
vote on her deal. On Tuesday, German leader Angela Merkel ruled
out further Brexit negotiations but said efforts were being made to
give Britain reassurances.

Reports a threshold was reached to trigger a no confidence vote in
May sent sterling to a fresh session low.

Sterling was last trading at $1.2481, down 0.62 percent after
hitting a low of 1.2479.

After an initial softening, the dollar index, which tracks the U.S.
currency against six major peers, rose 0.25 percent, with the euro
down 0.31 percent to $1.132.

European bond markets were focused on France a day after
President Emmanuel Macron announced wage rises for the poorest
workers and tax cuts for pensioners, in further government
concessions aimed at defusing weeks of often-violent protests,
raising concerns over fiscal spending.

In response, French bond yields rose to their highest spread in 20
months over Germany's yields, at 47.81 basis points.

Benchmark 10-year Treasury notes last fell 7/32 in price to yield
2.879 percent, from 2.856 percent late on Monday.

Oil prices rebounded after having sunk on Monday, buoyed by an
outage that dented Libyan production, but pared gains on the U.S.
government shutdown concerns.

U.S. crude settled up 1.3 percent at $51.65 per barrel, and Brent
was last at $60.20, up 0.38 percent.
(Source Reuters, Researglkll)

GLOBAL ECONOMIES

China ¢ China's banks extended more new loans than expected in
November after a sharp drop the previous month, in a sign that
recent government pressure on lenders to help struggling smaller
firms may be starting to bear fruit.

But several other key credit gauges remained stuck at record lows
or fell to new lows, suggesting China's policymakers will need to
step up support efforts soon to stabilise the slowing economy.
"Generally speaking, the situation is not satisfactory, and monetary
policy should maintain the current tone," said Wang Yang, an
economist at the Development Research Center, a government
think tank.

"It may take time to see results from supporting measures for
private firms and we should step up infrastructure investment in
the short term."

Chinese banks extended 1.25 trillion yuan ($182 billion) in net new
yuan loans in November, slightly more than analysts had expected
and up from the previous month, according to data published by
the People's Bank of China on Tuesday.

Analysts polled by Reuters had predicted new yuan loans of 1.1
trillion yuan last month, up from 697 billion yuan in October and
roughly in line with November last year.

October's weak readings had largely been attributed to seasonal
factors, with November loans seen snapping back for the same
reasons.

But China's stubbornly weak credit growth has fueled speculation
that authorities will have to take more aggressive policy action in
coming months -- such as a benchmark rate cut - to reduce the risk
of a sharper economic slowdown in 2019.

Total social financing (TSF), a broad measure of liquidity and credit
in the economy, jumped to 1.52 trillion yuan in November from
728.8 billion yuan in October, also beating expectations.

But growth of outstanding TSF slowed to a new all-time low of 9.9
percent from 10.2 percent in October, as regulators continued to
crack down on riskier types of financing despite indications that it
is weighing on broader business activity.

TSF includes off-balance sheet forms of financing that exist outside
the conventional bank lending system, such as initial public
offerings, loans from trust companies and bond sales.

A jump in bank loans this year has barely compensated for a slide
in shadow loans.

New bank loans in the first 11 months of 2018 totalled 15.09
trillion yuan, up 16.6 percent from a year earlier and eclipsing last
year's full-year record of 13.53 trillion yuan.

But combined trust loans, entrusted loans and undiscounted
bankers' acceptances, which are common forms of shadow banking
finance, fell by 190.4 billion yuan in November, following a slide of
2.57 trillion yuan in the first 10 months.

GROWING FINANCIAL STRAINS

The data also pointed to growing financial strains on Chinese
companies as the economy continues to lose steam amid softening
domestic consumption and weakening global demand.

Money supply growth remained at record lows, highlighting the
impact of the official drive to curb shadow lending, which is slowly
shutting off a major source of funding for smaller, private firms.
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Broad M2 money supply grew 8.0 percent in November from a year
earlier, matching forecasts and October's pace.

Adding to signs of stress on balance sheets and faltering business
confidence, M1 money supply rose just 1.5 percent on-year, the
weakest pace since January 2014. M1 reflects both the strength of
corporate cash positions and whether they may be building up
funds for possible future investments.

Slowing sales are adding to cash flow pressures, with corporate
bond defaults on track to hit a record this year.

Outstanding yuan loans grew 13.1 percent from a year earlier, a
touch above expectations and the same pace as October.

MORE HELP ON THE WAY

Economists had already widely expected further fiscal and
monetary policy easing in China in coming quarters, even if trade
talks now under way with the United States succeed in defusing
the two sides' bitter trade war.

The PBOC has slashed banks' reserve requirement ratios (RRR) four
times so far this year and more cuts are expected in 2019 to keep
liquidity ample.

It has also brought down interbank market rates and is pressing
banks to keep lending to cash-starved companies, though lenders
are wary of another spike in bad loans after years of pressure from
regulators to reduce riskier activity.

However, those relatively modest measures, along with higher
government spending on infrastructure and tax cuts, will take some
time to put a floor under the cooling economy.

"We believe the markets are putting too much hope on the speed,
a0l tSy 40215 YR STFTAOASYyOe
and that they may be unprepared for a significantly worse
slowdown in the second quarter next year," economists at Nomura
said in a note this week.

Nomura believes China's growth in the first half of 2019 could slow
to a pace not seen since 1990, with high levels of debt restraining
Beijing's ability to launch massive stimulus as it has in the past.
Nomura forecasts economic growth will slow from an expected 6.5
percent this quarter to 6.3 percent early in 2019 and 5.7 percent in
spring, before edging back up later in the year as support measures
begin to kick in.

Australia ¢ An index of Australian business conditions eased in
November, and while the survey still signalled solid employment
growth inflationary and wage pressures remained subdued.

The National Australia Bank's index of business conditions, released
on Tuesday, slipped 2 points to +11 in November, but remained
well above the long-run average of +6.

The survey's volatile measure of business confidence also eased 2
points to a below average +3 in November. Forward orders, its
most reliable indicator of domestic demand, fell sharply to 0.

Its employment index climbed to +9 in November after falling
sharply the previous month.

The official jobless rate has been declining gradually to hold at a 6-
1/2-year trough of 5 percent in October. Data for November is due
out next week and another solid report is expected.

The strength of employment contrasted with a surprisingly soft
reading on economic growth for the third quarter released last
week, which led investors to wipe out any chance of a rise in
interest rates next year.

Policy makers from the Reserve Bank of Australia (RBA) have since
reiterated the next move in rates will likely be up, while
acknowledging that the process will be gradual.

"Overall surveyed price and cost measures suggest that inflationary
pressure in the economy remains weak," said NAB economist Alan
Oster.

"Labour costs, a wage bill measure, rose slightly but most likely
reflects ongoing employment growth, with wage price measures
generally remaining weak."

Sluggish wage growth is one of the main reasons the central bank
has kept its cash rate at record low 1.5 percent for over two years.

U.K ¢ British workers received their biggest pay rise in a decade in
the three months to October as the country's strong labour market
showed no sign of weakening ahead of Brexit, official figures
showed on Tuesday.

Average weekly earnings, including bonuses, rose by an annual 3.3
percent, their biggest increase since the three months to July, 2008
and comfortably beating a median forecast of 3.0 percent in a
Reuters poll of economists.

The Bank of England has said it will need to raise interest rates
gradually to offset inflation pressures from the labour market, and
forecast slower wage growth for the end of 2018 than Tuesday's
official figures suggest.

Britain's economy has slowed since the 2016 Brexit referendum
but unemployment has continued to fall sharply, putting pressure
on employers to raise pay.

Tuesday's figures showed unemployment remained close to its
lowest level since the 1970s at 4.1 percent.

"Finally, British worker' pay is starting to claw back some of the

2gfound BshgBeh yipddring thie(f1dstYddzhddzainceYtie [idanadblls &

crisis," Tom Stevenson, an investment director at fund managers
Fidelity International, said.

"However ... we are still not out of the woods. With the ongoing
political and economic uncertainty, the recent steps forward could
be reversed. Britain's pay growth continues to lag our main
competitors since the financial crisis," he added.

Total earnings, excluding bonuses, also rose by 3.3 percent in the
three months to October, the Office for National Statistics said, the
biggest rise since the end of 2008.

The proportion of the working-age population in a job returned to
a record high 75.7 percent as the number of people in work rose by
79,000, more than any forecast in the Reuters poll.

Sterling and British share and government bond prices, which have
reacted strongly to the progress and setbacks in Prime Minister
Theresa May's attempts to steer Britain out of the European Union,
were little changed by the data.

Stronger wage growth in Britain could help the economy as it
prepares to leave the EU in March.

Wages are rising more slowly than the 4 percent increases seen
before the financial crisis. But real earnings, adjusted for inflation,
rose by the fastest since the end of 2016, up 1.1 percent, in the
three months to October.

How long that improvement in spending power lasts is likely to
depend on May's ability to avoid a no-deal Brexit.

The pound will probably fall sharply -- pushing up inflation and
hurting household budgets -- if Britain does not secure a transition
deal to ease its way out of the EU.

U.S. ¢ U.S. producer prices unexpectedly rose in November as
increases in the costs for services offset a sharp decline for energy
products, but the overall momentum in wholesale inflation appears
to be slowing.

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL ’2 Page | 3

0 ¢



Daily Outlook

12-December 2018

The Labor Department said on Tuesday its producer price index for
final demand edged up 0.1 percent last month after jumping 0.6
percent in October.

In the 12 months through November, the PPl rose 2.5 percent,
slowing from October's 2.9 percent surge. Economists polled by
Reuters had forecast the PPl to be unchanged in November and
rise 2.5 percent on a year-on-year basis.

A key gauge of underlying producer price pressures that excludes
food, energy and trade services increased 0.3 percent last month.
The so-called core PPI gained 0.2 percent in October. In the 12
months through November, the core PPI increased 2.8 percent,
matching October's gain.

Inflation measures have been softening. The Federal Reserve's
preferred inflation measure, the personal consumption
expenditures (PCE) price index excluding food and energy,
increased 1.8 percent in October. That was the smallest gain since
February and followed a 1.9 percent increase in September.

The core PCE price index hit the U.S. central bank's 2 percent
inflation target in March for the first time since April 2012. The Fed
is expected to raise interest rates next week for the fourth time
this year.

But the outlook for monetary policy in 2019 is uncertain amid
tightening financial market conditions that have left investors
fearing a recession.

U.S. Treasury yields edged higher and the dollar held its losses
against a basket of currencies after the data. U.S. stock index
futures were trading higher.

Wholesale food prices shot up 1.3 percent last month, driven by
gains in the cost of chicken eggs and fresh and dry vegetables. Food
prices rebounded 1.0 percent in October.
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Wholesale energy prices tumbled 5.0 percent, the largest drop
since September 2015. Gasoline prices plunged 14.0 percent, the
biggest decline since February 2016, after surging 7.6 percent in
the prior month.

Overall, the cost of wholesale goods fell 0.4 percent in November,
the largest drop since May 2017, after shooting up 0.6 percent in
October. Core goods rose 0.3 percent last month after being
unchanged in October.

The rise in core goods prices likely reflects the impact of the Trump
administration's tariffs on lumber, steel and aluminum imports, as
well as on a range of Chinese goods. Last month, there were
increases in the prices of iron and steel scrap as well as steel mill
products.

The cost of services increased 0.3 percent in November, boosted by
a 0.3 percent gain in the index for trade services, which measures
changes in margins received by wholesalers and retailers. Services
vaulted 0.7 percent in October.

The cost of healthcare services edged up 0.1 percent last month.
There were increases in prices for hospital outpatient, hospital
inpatient, dental and nursing home care. Healthcare prices
increased 0.3 percent in October.

Those healthcare costs feed into the core PCE price index.

(Source Reuters, Researciell)

ECONOMIC INDICATORS
DATE wiB CTY INDICATORS PER ACTUAL FORECAST PREV. REV.
07-Dec - 12-Dec N/A GB CBI Trends Selling Prices Dec 8 9
07-Dec - 12-Dec N/A GB CBI Trends Total Orders Dec 8 10
08-Dec - 18-Dec N/A CN Foreign Direct Investment YoY CNY Nov - 7.2%
10-Dec - 15-Dec N/A CN Aggregate Financing CNY Nov 1300b 728.8b
10-Dec - 15-Dec N/A CN New Yuan Loans CNY Nov 1200b 697b
Mon/10-Dec-18 04:30 AU RBA's Kent gives speech in Sydney
04:45 NZ Mfg Activity SA QoQ 3Q 2.0% - 1.8%
04:45 NZ Mfg Activity Volume QoQ 3Q -1.6% -- -1.2%
06:50 JP Bank Lending Ex-Trusts YoY Nov 2.2% -- 2.2%
06:50 JP Bank Lending Incl Trusts YoY Nov 2.1% -- 2.2%
06:50 JP BoP Current Account Adjusted Oct ¥1211.3b ¥1289.9b ¥1334b
06:50 JP BoP Current Account Balance Oct ¥1309.9b ¥1262.7b ¥1821.6b
06:50 JP GDP Annualized SA QoQ 3QF -2.5% -2.0% -1.2%
06:50 JP GDP Business Spending QoQ 3QF -2.8% -1.8% -0.2%
06:50 JP GDP Deflator YoY 3QF -0.3% -0.3% -0.3%
06:50 JP GDP Nominal SA QoQ 3QF -0.7% -0.5% -0.3%
06:50 JP GDP Private Consumption QoQ 3QF -0.2% -0.1% -0.1%
06:50 JP GDP SA QoQ 3QF -0.6% -0.5% -0.3%
06:50 JP Trade Balance BoP Basis Oct ¥321.7b ¥265.4b ¥323.3b
N/A JP Eco Watchers Survey Current SA Nov 51 49.5 49.5
N/A JP Eco Watchers Survey Outlook SA Nov 52.2 50.8 50.6
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07:30 AU Home Loans MoM Oct 2.2% -0.4% -1.0%
07:30 AU Investment Lending Oct 0.6% -- -2.8%
07:30 AU Owner-Occupier Loan Value MoM Oct 3.5% -- -4.2%
13:45 CH Unemployment Rate Nov 2.5% 2.4% 2.4%
13:45 CH Unemployment Rate SA Nov 2.4% 2.5% 2.5%
14:00 DE Current Account Balance Oct 15.9b 18.8b 21.1b
14:00 DE Exports SA MoM Oct 0.7% 0.4% -0.8% -0.7%
14:00 DE Imports SA MoM Oct 1.3% 0.5% -0.4% -0.1%
14:00 DE Trade Balance Oct 18.3b 17.1b 18.4b 18.3b
16:30 GB Construction Output SA MoM Oct -0.2% -0.5% 1.7%
16:30 GB Construction Output SA YoY Oct 3.8% 3.3% 3.0%
16:30 GB GDP (MoM) Oct 0.1% 0.1% 0.0%
16:30 GB Index of Services 3M/3M Oct 0.3% 0.3% 0.4%
16:30 GB Index of Services MoM Oct 0.2% 0.1% -0.1%
16:30 GB Industrial Production MoM Oct -0.6% 0.1% 0.0%
16:30 GB Industrial Production YoY Oct -0.8% -0.1% 0.0%
16:30 GB Manufacturing Production MoM Oct -0.9% 0.0% 0.2%
16:30 GB Manufacturing Production YoY Oct -1.0% 0.0% 0.5%
16:30 GB Monthly GDP 3M/3M Change Oct 0.4% 0.4% 0.6%
16:30 EZ Sentix Investor Confidence Dec -0.3 8.3 8.8
16:30 GB Trade Balance Oct -£3300m -£1267m -£27m
16:30 GB Trade Balance Non EU GBP/Mn Oct -£4250m -£3200m -£2343m -£2950m
16:30 GB Visible Trade Balance GBP/Mn Oct -£11870m -£10500m -£9731m -£10680m
20:30 CA Building Permits MoM Oct -0.2% -0.3% 0.4%
Tue/11-Dec-18 01:00 CA Bank of Canada's Lane Speaks at Panel in Turkey
06:50 JP BSI Large All Industry QoQ 4Q 4.3 -- 3.8
| 06:50 JP BSI Large Manufacturing QoQ 4Q 5.5 -- 6.5
|| 07:30 AU House Price Index QoQ 3Q . -15% -1.6% -0.7%
|| 07:30 AU | House Price Index YoY y || aadO) - -19% -2.0% 50167 B
| | 07:30 | AU | NAB Business Conditions B Neyl il 1 s Y Ak Y2 §
| 07:30 AU | NAB Business Confidence | Ayl E N ENF B
| 13:00 | JP | Machine Tool Orders YoY | NovP | -168% | - | -07%
| ] 16:30 GB | Average Weekly Earnings 3M/YoY Oct - 3.3% 3.0% 3.0% | 3.1%
16:30 GB | Claimant Count Rate | Nov | 2.8% - 2.7%
16:30 GB | Employment Change 3M/3M | Oct | 79k 25k 23k
16:30 GB ILO Unemployment Rate 3Mths Oct 4.1% 4.1% 4.1%
16:30 GB Jobless Claims Change Nov 21.9k -- 23.2k
16:30 GB Weekly Earnings ex Bonus 3M/YoY . Oct 3.3% 3.2% 3.2%
17:00 DE ZEW Survey Current Situation ' BN Dec 45.3 55 58.2
17:00 EZ ZEW Survey Expectations Dec -21 = -22
17:00 DE | ZEW Survey Expectations - | Dec I esl7s -25 -24.1
18:00 US | NFIBSmall Business Optimism | Nov | 1048 107 107.4
20:30 us PPI Ex Food and Energy MoM w0 i 2R R i Nov | 03% 0.1% 0.5%
20:30 us PPl Ex Food and Energy YoY | Nov 2.7% 2.5% 2.6%
20:30 US | PPIExFood, Energy, Trade MoM ~ Nov |  03% | 02% | 02% |
20:30 | US | PPIExFood, Energy, TradeYoy | | Nov | 28% | - = | 28%
| 20:30 | US | PPIFinal Demand MoM Nov 0.1% 0.0% 0.6%
20:30 us PPI Final Demand YoY Nov 2.5% 2.5% 2.9%
Wed/12-Dec-18 06:00 KR Unemployment rate SA Nov = 3.9%
06:30 AU Westpac Consumer Conf Index Dec -- 104.3
06:30 AU Westpac Consumer Conf SA MoM Dec - 2.8%
06:50 JP Core Machine Orders MoM Oct -- -18.3%
06:50 JP Core Machine Orders YoY Oct -- -7.0%
06:50 JP PPI MoM Nov - 0.3%
06:50 JP PPI YoY Nov - 2.9%
11:30 JP Tertiary Industry Index MoM Oct -- -1.1%
12-Dec - 16-Dec N/A GB CBI Retailing Reported Sales Dec -- 19
12-Dec - 16-Dec N/A GB CBI Total Dist. Reported Sales Dec -- 18
17:00 = EZ | Employment QoQ 3QF - 0.2%
17:00 EZ Employment YoY 3QF - 1.3%
17:00 EZ Industrial Production SA MoM Oct - -0.3%
17:00 EZ Industrial Production WDA YoY Oct -- 0.9%
20:30 CA Capacity Utilization Rate 3Q -- 85.5%
20:30 us CPI Core Index SA Nov - 258.939
20:30 us CPI Ex Food and Energy MoM Nov 0.2% 0.2%
20:30 us CPI Ex Food and Energy YoY Nov 2.2% 2.1%
20:30 us CPI Index NSA Nov - 252.885
20:30 us CPI MoM Nov 0.0% 0.3%
20:30 us CPI YoY Nov 2.2% 2.5%
20:30 us Real Avg Hourly Earning YoY Nov -- 0.7%
20:30 us Real Avg Weekly Earnings YoY Nov - 0.9%
20:30 CA Teranet/National Bank HP Index Nov -- 225.38
20:30 CA Teranet/National Bank HPI MoM Nov -- -0.4%
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20:30 CA Teranet/National Bank HPI YoY Nov -- 2.8%
22:30 us DOE Cushing OK Crude Inventory Dec-07 -- --
22:30 us DOE U.S. Crude Oil Inventories Dec-07 -- --
22:30 us DOE U.S. Distillate Inventory Dec-07 -- --
22:30 us DOE U.S. Gasoline Inventories Dec-07 -- --

Thu/13-Dec-18 02:00 us Monthly Budget Statement Nov - -$100.5b
07:00 AU Consumer Inflation Expectation Dec -- 3.6%
07:01 GB RICS House Price Balance Nov - -10%
14:00 DE CPI EU Harmonized MoM Nov F - 0.1%
14:00 DE CPI EU Harmonized YoY Nov F - 2.2%
14:00 DE CPl MoM Nov F - 0.1%
14:00 DE CPI YoY Nov F - 2.3%
15:30 CH SNB 3-Month Libor Lower Target Range Dec-13 -1.25% -1.25%
15:30 CH SNB 3-Month Libor Upper Target Range Dec-13 -0.25% -0.25%
15:30 CH SNB Sight Deposit Interest Rate Dec-13 -0.75% -0.75%
19:45 EZ ECB Deposit Facility Rate Dec-13 -0.4% -0.4%
19:45 EZ ECB Main Refinancing Rate Dec-13 0.0% 0.0%
19:45 EZ ECB Marginal Lending Facility Dec-13 0.25% 0.25%
20:30 us Continuing Claims Dec-01 -- --
20:30 us Initial Jobless Claims Dec-08 - -
20:30 CA New Housing Price Index MoM Oct -- 0.0%
20:30 CA New Housing Price Index YoY Oct -- 0.2%

Fri/14-Dec-18 04:30 NZ BusinessNZ Manufacturing PMI Nov - 53.5
05:00 AU CBA Australia PMI Mfg Dec P -- 54.6
05:00 AU CBA Australia PMI Services Dec P -- 53.7
06:50 JP Tankan Large All Industry Capex 4Q - 13.4%
06:50 JP Tankan Large Mfg Index 4Q - 19
06:50 JP Tankan Large Mfg Outlook 4Q -- 19
06:50 JP Tankan Large Non-Mfg Index 4Q -- 22
06:50 JP Tankan Large Non-Mfg Outlook 4Q - 22
06:50 JP Tankan Small Mfg Index 4Q - 14
06:50 JP Tankan Small Mfg Outlook 4Q - 11
06:50 JP Tankan Small Non-Mfg Index 4Q - 10
06:50 JP Tankan Small Non-Mfg Outlook 4Q -- 5
07:30 JP Nikkei Japan PMI Mfg Dec P - 52.2
09:00 CN Industrial Production YoY Nov 5.9% 5.9%
09:00 CN Industrial Production YTD YoY Nov 6.4% 6.4%
09:00 CN Retail Sales YoY Nov 8.8% 8.6%
09:00 CN Retail Sales YTD YoY | Nov 9.2% 9.2%
09:00 CN Surveyed Jobless Rate Nov -- 4.9%
11:30 JP Capacity Utilization MoM Oct - -1.5%
11:30 JP Industrial Production MoM Oct F -- 2.9%
11:30 JP Industrial Production YoY Oct F -- 4.2%
15:15 EZ ECB Vice-President Guindos Speaks in Frankfurt \
15:30 EZ Markit Eurozone Composite PMI | DecP -- 52.7
15:30 EZ Markit Eurozone Manufacturing PMI | DecP 51.5 51.8
15:30 EZ Markit Eurozone Services PMI Dec P - 53.4
15:30 DE Markit Germany Services PMI Dec P - 53.3
15:30 DE Markit/BME Germany Composite PMI Dec P -- 52.3
15:30 DE Markit/BME Germany Manufacturing PMI Dec P -- 51.8
16:30 EZ ECB's Lautenschlaeger Speaks in Frankfurt
17:00 EZ Labour Costs YoY 3Q - 2.2%
20:30 us Retail Sales Advance MoM Nov 0.2% 0.8%
20:30 us Retail Sales Control Group Nov -- 0.3%
20:30 us Retail Sales Ex Auto and Gas Nov - 0.3%
20:30 us Retail Sales Ex Auto MoM Nov 0.4% 0.7%
21:15 us Capacity Utilization Nov 78.6% 78.4%
21:15 us Industrial Production MoM Nov 0.4% 0.1%
21:15 us Manufacturing (SIC) Production Nov - 0.3%
21:45 us Markit US Manufacturing PMI Dec P -- 55.3
21:45 us Markit US Services PMI Dec P -- --
22:00 us Business Inventories Oct 0.5% 0.3%

Sat/15-Dec-18 01:00 us Baker Hughes U.S. Rig Count Dec-14 -- --
08:30 CN New Home Prices MoM Nov - 1.02%

Source: BloombergreutersForexfactoryDailyFXTradingeconomicd=XStreet, Researci@LukmanLoeng, Setiawan, Riza
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ASIAN STOCK INDEX

Japan's Nikkei closed at nearly nine-month lows on Tuesday as
worries about global growth pressured financial and cyclical stocks,
while uncertainty over a U.S.-Japan trade deal hit automakers.

The Nikkei share average ended 0.3 percent lower at 21,148.02,
the lowest close since late March.

The broader Topix fell 0.9 percent to 1,575.31, the lowest closing
level since May 2017.

Financial shares underperformed, dragged down by a sell-off in
global peers such as Citigroup and Bank of America, after
uncertainty over Britain's exit from the European Union kept
investors on edge about global growth.

Mitsubishi UFJ Financial Group tumbled 2.0 percent and Sumitomo
Mitsui Financial Group shed 1.6 percent.

"As investors are worried about the impact on slowing global
growth and interest rates on banks, they are likely to avoid buying
banking shares for a while," said Takuya Takahashi, a strategist at
Daiwa Securities.

Life insurers, which invest in higher-yielding products such as
foreign bonds, lost ground as well. Dai-ichi Life Holdings slid 1.5
percent and T&D Holdings stumbled 2.8 percent.

Cyclical stocks such as technology and electronic components
makers were sold. Sharp Corp tumbled 4.4 percent to a level not
seen since September 2016, Murata Manufacturing dropped 1.3
percent and TDK Corp declined 2.3 percent.

Automakers were sold after Detroit peers and labour unions on
Monday insisted that any U.S. trade deal with Japan contain strong
provisions to combat currency manipulation and pry open Japan's
largely closed auto market before any lowering of U.S. autos tariffs.
Nissan Motor slumped 3.1 percent and Subaru Corp tanked 2.4
percent.

Analysts said retail investors were seen selling some of their overall
holdings to prepare for the Dec. 19 listing of SoftBank Group's telco
unit SoftBank Corp.

SoftBank said that demand was greater than the number of shares
on offer.

"Retail investors are seen taking profits on some of their holdings
to buy SoftBank shares today as it takes several days to convert
stocks to cash," said Norihiro Fujito, a chief investment strategist at
Mitsubishi UFJ Morgan Stanley Securities.

"Their selling is also thought to be one of the reasons for the
market's weakness."

Defensive stocks outperformed. Chubu Electric Power Co and
Tokyo Gas both rose 0.8 percent and realtor Mitsui Fudosan gained
1.5 percent.

South Korea's KOSPI stock index ended nearly flat on Tuesday as
sharp gains in Samsung BiolLogics Co Ltd on resumption of trade
offset losses caused by external uncertainties, including Brexit vote
delay, and global growth concerns. The Korean won fall to 2-week
low while bond yields also fell.

The KOSPI closed down 0.82 points, or 0.04 percent, at 2,052.97,
ending in the negative territory for a second straight session.
Biotech drug firm Samsung Biologics resumed trading after the
main stock exchange decided on Monday that the company is
qualified to continue trading on the bourse. The stock jumped 17.8
percent, while Samsung C&T Corp, which co-owns Samsung
BioLogics with tech giant Samsung Electronics, closed up 3.4
percent.

North Korea-related shares dropped after the United States
imposed sanctions on three North Korean officials, including a top
aide to leader Kim Jong Un. Concrete firm SG Co Ltd and
automation system company Puloon Technology Inc closed down
8.6 percent and 5.4 percent, respectively.

Celltrion Inc ended down 10 percent after TV network YTN
reported the financial regulator is reviewing allegation that the
drugmaker's unit Celltrion Healthcare violated accounting rules. An
official at the Financial Supervisory Service, South Korea's financial
watchdog, declined to comment on the report. Celltrion's other
units Celltrion Healthcare and Celltrion Pharm Inc fell 12.0 percent
and 7.9 percent, respectively.

Ananti Inc surged 26.8 percent after the company said it planned to
hire veteran U.S. investor Jim Rogers as a non-executive director
for three years. Ananti owns a private golf and spa resort in
Mountain Kumgang, located in North Korea, which has stopped
operating since 2008. The decision will be made after a general
meeting of shareholders on Dec. 27.

The won was quoted at 1,130.1 per dollar on the onshore
settlement platform, 0.32 percent weaker than its previous close at
1,126.5, hitting its lowest since Nov. 28.

The Brexit vote delay boosted the dollar which led the won decline,
said Lee Won, an analyst with Bokook Securities.

In offshore trading, the won was quoted at 1,129.17 per U.S. dollar,
down 0.16 percent from the previous day, while in one-year non-
deliverable forwards it was being asked at 1,110.25 per dollar.
MSCI's broadest index of Asia-Pacific shares outside Japan was up
0.07 percent, after U.S. stocks ended the previous session with
mild gains. Japanese stocks weakened 0.34 percent.

The KOSPI is down around 16.8 percent so far this year, and down
by 2.89 percent in the previous 30 days.

The current price-to-earnings ratio is 12.10, the dividend yield is
1.28 percent and the market capitalisation is 1,242.04 trillion won.
The trading volume during the session on the KOSPI index was
267,011,000 shares and, of the total traded issues of 897, the
number of advancing shares was 254.

Foreigners were net sellers of 192,407 million won worth of shares.
The U.S. dollar has risen 5.89 percent against the won this year.
The won's high for the year is 1,053.55 per dollar on April 2 and
low is 1,146.26 on Oct 11.

In money and debt markets, December futures on three-year
treasury bonds rose 0.01 points to 109.22.

The Korean 3-month Certificate of Deposit benchmark rate was
quoted at 1.9 percent, while the benchmark 3-year Korean treasury
bond yielded 1.791 percent, lower than the previous day's 1.80
percent.

Hong Kong stocks clawed back early losses to end higher on
Tuesday as Beijing confirmed that it is still in trade talks with
Washington, but global anxiety over trade, Brexit and the arrest of
a senior Huawei executive limited gains.

The Hang Seng index ended 0.1 percent higher at 25,771.67 points,
while the China Enterprises Index lost 0.3 percent, to close at
10,245.01 points. Trading volumes were low, with about 1.23
billion Hang Seng index shares traded, roughly 69.3 percent of the
market's 30-day moving average of 1.77 billion shares a day.

China and the United States discussed the road map for the next
stage of their trade talks on Tuesday, during a telephone call
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between Chinese Vice Premier Liu He and U.S. Treasury Secretary
Steven Mnuchin and Trade Representative Robert Lighthizer.

Meng Wanzhou, chief financial officer of Chinese telecoms giant
Huawei Technologies is set to return to a Vancouver courtroom on
Tuesday, as the judge weighs final issues in determining whether
she should be freed on bail while awaiting extradition proceedings.
China has criticised her continued detention and demanded her
immediate release.

"The short term focus of Hong Kong shares is still on risk events like
trade disputes, the Huawei incident and Brexit. Investors are taking
more of a wait-and-see attitude and the market is awaiting good
news," analysts at Guodu Hong Kong said in a note.

The sub-index of the Hang Seng tracking energy shares dipped 0.7
percent, while the IT sector rose 1.1 percent. The financial sector
and the property sector both fell 0.1 percent.

The top gainer on the Hang Seng was Sunny Optical Technology
Group Co Ltd, which gained 6.56 percent, while the biggest loser
was Want Want China Holdings Ltd, which fell 1.84 percent.

China's main Shanghai Composite index closed up 0.4 percent at
2,594.09 points, while the blue-chip CSI300 index ended up 0.5
percent.

Around the region, MSCl's Asia ex-Japan stock index was firmer by
0.11 percent, while Japan's Nikkei index closed down 0.34 percent.

The yuan was quoted at 6.9009 per U.S. dollar at 08:17 GMT, 0.13
percent firmer than the previous close of 6.9099.

The top gainers among H-shares were Guangzhou Automobile
Group Co Ltd up 4.24 percent, followed by China Gas Holdings Ltd,
gaining 3.2 percent, and CRRC Corp Ltd, up by 2.61 percent.

The three biggest H-shares percentage decliners were Haitong
Securities Co Ltd, which was down 3.66 percent, Great Wall Motor
Co Ltd, which fell 1.9 percent and Huaneng Power International
Inc, down by 1.8 percent.

About 1.23 billion Hang Seng index shares were traded, roughly
69.3 percent of the market's 30-day moving average of 1.77 billion
shares a day. The volume traded in the previous trading session
was 1.59 billion.

At close, China's A-shares were trading at a premium of 19.87
percent over the Hong Kong-listed H-shares.

China stocks ended higher on Tuesday in very thin trade as Beijing
confirmed that it is still in trade talks with Washington, and as
investors looked to market support from government policies
aimed at countering slowing growth.

At the close, the Shanghai Composite Index was 0.4 percent higher
at 2,594.09 points. About 10.13 billion shares were traded on the
Shanghai exchange, only about 57 percent of the market's 30-day
moving average of 17.65 billion shares a day.

The blue-chip CSI300 index rose 0.5 percent to 3,159.82 points,
with its financial sector sub-index higher by 0.43 percent, the
consumer staples sector up 0.87 percent, the real estate index up
2.75 percent and the healthcare sub-index up 1 percent.

The smaller Shenzhen index ended up 0.85 percent and the start-
up board ChiNext Composite index was higher by 0.846 percent.
China and the United States discussed the road map for the next
stage of their trade talks on Tuesday, during a telephone call
between Chinese Vice Premier Liu He and U.S. Treasury Secretary
Steven Mnuchin and Trade Representative Robert Lighthizer.

A Canadian provincial court weighing whether to grant bail to
Huawei Technologies Co Ltd Chief Financial Officer Meng Wanzhou,
who is facing possible extradition to the United States, adjourned
on Monday without deciding her fate. Meng's arrest threatens to
inflame an already tense China-U.S. trade relationship.

In a note, analysts at Guodu Securities highlighted continued
weakness in global risk appetite following Meng's arrest, as an
inverted U.S. yield curve points to a risk of recession, and as the
risk of a no-deal Brexit increases.

But the analysts said the domestic market was showing some
"positive changes" as government relief policies are implemented,
reducing risks posed by pledged shares, and as measures to open
up domestic markets, such as the Shanghai-London Stock Connect,
attract long-term capital to the market. They also said the Central
Economic Work Conference, typically held in mid-December, is
likely to produce macroeconomic policies targeting internal and
external pressures.

Around the region, MSCl's Asia ex-Japan stock index was firmer by
0.18 percent, while Japan's Nikkei index closed down 0.34 percent.
At 07:25 GMT, the yuan was quoted at 6.8984 per U.S. dollar, 0.17
percent firmer than the previous close of 6.9099. The currency
strengthened despite a sharply lower daily fixing set by the central
bank.

The largest percentage gainers on the main Shanghai Composite
index were Ningxia Xinri Hengli Steel Wire Rope Co Ltd, up 10.08
percent, followed by Veken Technology Co Ltd, gaining 10.05
percent, and Shaanxi Broadcast & TV Network Intermediary Group
Co Ltd, up by 10.03 percent.

The largest percentage losers on the Shanghai index were Zhejiang
Langdi Group Co Ltd, down 10 percent, followed by Jiangsu Kanion
Pharmaceutical Co Ltd, losing 6 percent, and ShangHai ZhongYiDa
Co Ltd, down by 5.24 percent.

So far this year, the Shanghai stock index and the CSI300 are both
down 21.6 percent, while China's H-share index listed in Hong Kong
is down 12.3 percent. Shanghai stocks have risen 0.23 percent this
month.

(Soure:ReutersResearctEll)
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N225 KS200 HSI .DJI 1.SPX /.SSEC
RECORD HIGH 38915.87 339.59 33154.12 26616.71 2914.04 6124.04400
(29/Dec/89) (02/Nov/2017) (26/1an/2018) (26/1an/2018) (29/Aug/2018) (16/0ct./07)
217 HicH 23439.15 339.59 30199.69 24876.07 2694.97 3450.49490
(13/Nov/2017) (02/Nov/2017) (22/Nov/2017) (18/Dec/2017) (18/Dec/2017) (14/Nov/2017)
Jo1s HicH 24270.62 338.05 33484.08 26828.39 2930.83 3587.50890
(02/0ct/2018) (29/1an/2018) (29/1an/2018) (03/0ct/2018) (20/Sep/2018) (29/1an/2018)
2018 Low 20617.86 260.19 24585.52 23360.29 2532.69 2486.41860
(23/Mar/2018) (29/0ct/2018) (30/0ct/2018) (08/Feb/2018) (08/Feb/2018) (18/0ct/2018)
2017 Low 18224.68 258.64 21883.82 19677.94 2245.13 3016.53050
(17/Apr/2017) (02/)an/2017) (03/Jan/2017) (19/Jan/2017) (03/Jan/2017) (11/May/2017)
85.25 31.96 58.61 388.20 132.93 325.92200
RECORD LOW (06/Jul/50) (16/Jun/98) (31/Aug/67) (17/Jan/55) (23/Nov./82) (29/1ul/94)
Closing Prices ¢ 11 Desember 2018
CLOSE CHANGE CLOSE CHANGE
.DJI 24370.24 D 53.02/0.22% .N225 21148.02 D 71.48/0.34%
/.SPX 2636.78 ) 0.94/0.036% .KS200 264.69 ) 0.66/0.25%
/.IXIC 7031.831 g 11.311/0.16% .HsI 25771.67 g 19.29/0.07%
IPY= 113.37 g 0.04/0.04% /.SSEC 2594.08810 & 9.50591/0.37%
KRW= 1128.53 g 1.16/0.10% /CLc1 (0il) 51.96 g 1.07/2.10%
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1YMZ8(Dow Jones Dec Futures) ¢ Exp. Date: 21 December 2018

Daily 1YMc1

06/08/2018 - 12/12/2018 (JAK)

11/12/2018; 24.991

11/12/2018; 25.174

EMA; 1Y Mc1; Trade Price(Last); 20
WMA; 1Y Mc1; Trade Price(Last); 55

Cndl; 1YMc1; Trade Price
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- 26.000
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>
- 24.800

>
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-24.000
- 23.600
-------------------------------------------------------------------------------------- Autd
’.RSI; 1YMc1; Trade Price(Last); 14; Exponential . vai
11/12/2018; 38,346 N—— S~ /_/R_, u;;e
A utg
Vameltiom L, Made Pics(Lash i o~/ LN A
A 06 13 20 27 04 10 17 24 o1 o8 15 22 29 ' 05 12 19 26 03 10
Agustus 2018 September 2018 Oktober 2018 | Nopember 2018 | Des 18
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA:IGE VOLUME
11 Dec 24475 24823 24231 592 24336 24336 D 139 0.56 345638
10 Dec 24313 24517 23894 623 24475 24475 ¢ 42 0.17 431653
07 Dec 24918 25114 24297 817 24433 24433 D 474 1.90 396882
06 Dec 25133 25141 24256 885 24928 24928 D 118 0.47 487040
05 Dec 25023 25190 25005 185 25156 25156 ¢ 117 0.47 45284
04 Dec 25840 25840 24999 841 25039 25039 D 807 3.12 333683
03 Dec 25813 26088 25685 403 25835 25835 ¢ 296 1.16 246792
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
24823 23894 26088 23894 26268 24246 26966 23088
(11/Dec) (10/Dec) (03/Dec) (10/Dec) (08/Nov) (23/Nov) (03/0ct) (06/Feb)
ANALYSIS & RECOMMENDATION
24885 High Oct 26,2018
24781 High Nov 27,2018
RESISTANCE '8h oV 27,
24664 High Nov 26,2018
24541 High Nov 23,2018
24297 Low Dec 07,2018
24192 Low on 1-Hourly Chart
SUPPORT
24086 Low Oct 29,2018
23978 Low Jun 28,2018
BUY
SELL 24355
RECOMMENDATION STOP LOSS 24455
24155
TARGET
24105
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SSlamH9 (Nikkei Mar Futures) ¢ Last Trading Date: 11 Mar 2019
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Junl 2098 | Jull 2018 | Agustus 2018 | Bepmber 218 | Ckiober 2018 | MopemberZ0iE  |Des 18
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE % VOLUME
11 Dec SSIpmH9 21100 21450 21070 380 21290 - D 55 0.26 20437
11 Dec SSlamH9 21255 21255 20995 260 21065 21065 D 100 0.47 48723
11 Dec SSIpmZ8 21175 21525 21140 385 21350 - ¢ 5 0.02 41768
11 Dec SSlamZ8 21320 21320 21060 260 21140 21140 D 25 0.12 92567
10 Dec SSIpmZ8 21170 21385 20945 440 21345 - D 15 0.07 50531
10 Dec SSlamZ8 21230 21310 21135 175 21165 21165 D 425 1.97 63050
07 Dec SSIpmZ8 21620 21685 21250 435 21360 - D 230 1.07 48002
07 Dec SSlamZ8 21590 21730 21490 240 21590 21590 ¢ 140 0.65 60628
06 Dec SSIpmZ8 21415 21580 21075 505 21540 - D 90 0.42 51959
06 Dec SSlamZ8 21800 21810 21295 515 21450 21450 D 450 2.05 73881
WEEKLY DECEMBER NOVEMBER 2018
HIGH Low HIGH LOwW HIGH LOW HIGH Low
21525 20945 22780 20945 22575 21170 24480 20130
(11/Dec) (10/Dec) (03/Dec) (10/Dec) (08/Nov) (21/Nov) (01/0ct) (23/Mar)
ANALYSIS & RECOMMENDATION
21840 High Nov 26,2018
21730 High Dec 07,2018
RESISTANCE 18h —ec
21685 High Dec 10,2018
21525 High on 1-Hourly Chart
21305 Low Oct 31,2018
21295 Low Dec 06,2018
SUPPORT
21135 Low Dec 10,2018
21075 Low Dec 07,2018
BUY ---
SELL 21370
RECOMMENDATION STOP LOSS 21470
21170
TARGET
21120
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KSH9 (Kospi Mar Futures) ¢ Exp. Date: 14 Mar 2019

Daily KSc1 07/06/2018 - 13/12/2018 (JAK)
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Juni 2018 | Juli 2018 Agustus 2018 | september 2018 | Oktober 2018 | Nopember 2018 | Des 18
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA:IGE VOLUME
11 Dec (KSH9) 263.45 263.65 261.50 2.15 262.30 262.30 D 3.10 1.17 25868
11 Dec (KSZ8) 266.50 266.50 264.30 2.20 265.15 265.15 D 0.25 0.09 198480
10 Dec 264.75 266.55 264.00 2.55 265.40 265.40 D 3.10 1.15 260701
07 Dec 268.70 269.75 267.35 2.40 268.50 268.50 ¢ 1.10 0.41 214598
06 Dec 270.00 270.40 267.05 3.35 267.40 267.40 D 450 1.66 255531
05 Dec 269.90 272.75 269.70 3.05 271.90 271.90 D 1.85 0.68 241674
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
266.55 261.50 277.20 261.50 278.00 262.80 340.30 259.70
(10/Dec) (11/Dec) (03/Dec) (11/Dec) (29/Nov) (01/Nov) (29/Jan) (30/0ct)
ANALYSIS & RECOMMENDATION
269.75 High Dec 07, 2018
268.85 High Nov 23, 2018
RESISTANCE '8h oV
267.55 High Nov 01, 2018
266.55 High Dec 10, 2018
264.00 Low Dec 10, 2018
263.75 Low Oct 25, 2018
SUPPORT
262.80 Low Nov 01, 2018
261.50 Low Oct 31, 2018
BUY —
SELL 265.35
RECOMMENDATION STOP LOSS 266.35
263.85
TARGET
263.35
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HSIZ8 (Hang Seng Dec Futures) ¢ Exp. Date: 28 December 2018

Daily HSIc1

05/07/2018 - 13/12/2018 (JAK)
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0
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA/I‘:IGE VOLUME
11 Dec 25650 25862 25566 296 25777 25777 ¢ 73 0.28 207086
10 Dec 25767 25834 25551 283 25704 25704 D 371 1.42 206137
07 Dec 26261 26308 26008 300 26075 26075 D 85 0.32 206332
06 Dec 26494 26494 26006 488 26160 26160 D 605 2.26 234129
05 Dec 26788 26948 26724 224 26765 26765 D 506 1.86 198791
04 Dec 27115 27297 27041 256 27271 27271 D 13 0.05 229925
03 Dec 27139 27326 27028 298 27284 27284 Cc 753 2.84 230268
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
25862 25551 27326 25551 26953 25006 33516 24524
(11/Dec) (10/Dec) (03/Dec) (10/Dec) (29/Nov) (13/Nov) (29/Jan) (26/0ct)
ANALYSIS & RECOMMENDATION
26136 High Nov 15,2018
RESISTANCE 26047 High on 1-Hourly Chart
25993 High Nov 14,2018
25859 High Nov 13,2018
25641 Low on 1-Hourly Chart
25551 Low Dec 10,2018
SUPPORT
25476 Low Nov 15,2018
25312 Low Nov 12,2018
BUY 25885
SELL —
RECOMMENDATION STOP LOSS 25785
26085
TARGET
26135

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL u Page [ 13



Daily Outlook valbury 3

12-December 2018 PT. Valbury Asia Futures

FOREX/CURRENCIES

Hopes on U.S.-China trade talks lift dollar, pound falls - Reuters News

97 o e in B \ § The dollar hit a one-month peak against a basket of
et = ! currencies on Tuesday, as China and the United States

discussed plans for talks to avert a trade war between the

“ world's two biggest economies.

! The sterling sagged to 20-month lows after a report that said

, colleagues of Prime Minister Theresa May believed they had

< sufficient numbers to mount a no-confidence vote in her

leadership, stoking anxiety about a chaotic British exit from

the European Union.

"The prospects for U.S. and China have brightened. That's a relief for the dollar," said Peter Ng, senior

foreign currency trader at Silicon Valley Bank in Santa Clara, California.

White House officials and China's commerce ministry said Chinese Vice Premier Liu He, U.S. Treasury

Secretary Steven Mnuchin and U.S. Trade Representative Robert Lighthizer spoke on a telephone call on

Tuesday, but offered no details what they discussed.

Still the call was seen as a step to ratchet down trade tension between Beijing and Washington,

soothing worries about an all-out trade war between the two nations that would hurt global economic

growth, analysts said.

An index that tracks the greenback against six major peers was up 0.18 percent at 97.396. Earlier

Tuesday, it touched 97.545, which was the highest since Nov. 28.

Positioning data released late Monday suggested the dollar may fall as speculators increased their net

long bets in the greenback to their highest level since December 2016.

The sterling steadied following steep losses on Monday in reaction to May cancelling a parliamentary

vote on her Brexit agreement to seek more concessions.

British broadcaster Sky's deputy political editor cited sources saying lawmakers in May's Conservative

Party were "pretty confident" they had the 48 letters needed to trigger a no-confidence vote, while

other media outlet reported that level has not been reached.

The sterling was down 0.29 percent at $1.2523 after falling to $1.249, which was the lowest since April

2017.

The euro edged up 0.03 percent at 90.43 pence after reaching 90.875 pence, which was its strongest

since Aug. 28.

The single currency was also bogged down by concerns over protests in France against inequality and

President Emmanuel Macron's economic reforms.

Investors were also focused on the European Central Bank's economic assessment of the euro zone,

due on Thursday.

Fitch Ratings' chief economist Brian Coulton said the ECB as expected would signal the end of its asset

purchases, but will unlikely hint at a rate hike anytime soon given the recent batch of softer-than-

expected economic data across the euro zone.

The euro was 0.26 percent lower at $1.1325 and down 0.24 percent at 128.44 yen.

(Source Reuters, Researglelli).
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Daily Outlook valbury 3

12-December 2018 PT. Valbury Asia Futures

EUR/USD

Interest Rate: 0.00% (EU)/ 2.00%-2.25% (US)
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50 Mow 2018 B0 Mo 20000 3 Cac 1400 4 Dec 0600 & Cac 22100 & Cac 1400 B Dec 00100 & Dac 22100 7 Dac 14100 L0 Cac 05100 11 Cac G000 11 Cac 16100

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 1.13514 1.13991 1.13051 94,0 1.13156 D 38,8 1.13544
Dec 10 1.13970 1.14415 1.13492 92,3 1.13544 D 55,0 1.14094
Dec 07 1.13760 1.14222 1.13592 63,0 1.14094 ¢ 41,7 1.13677
Dec 06 1.13465 1.14114 1.13198 91,6 1.13677 ¢ 251 1.13426
Dec 05 1.13402 1.13600 1.13096 50,4 1.13426 ¢ 22 1.13404
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.14415 1.13051 1.14415 1.13051 1.14985 1.12146 1.25542 1.12146
(10/Dec) (11/Dec) (10/Dec) (11/Dec) (07/Nov) (12/Nov) (16/Feb) (12/Nov)

ANALYSIS & RECOMMENDATION

1.1498 High Nov 07, 2018
1.1441 High Dec 10, 2018
RESISTANCE
1.1399 High on 1-Hourly Chart
1.1340 High on 1-Hourly Chart
1.1266 Low Nov 28, 2018
1.1214 Low Nov 12, 2018
SUPPORT
1.1177 Low Jun 27, 2017
1.1144 Low Jun 23, 2017
BUY ---
SELL 1.1330
RECOMMENDATION STOP LOSS 1.1380
1.1260
TARGET
1.1230
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Daily Outlook

12-December 2018

valbury 3

PT. Valbury Asia Futures

UsD/JPY

Interest Rate: 2.00%-2.25% (US)/-0.1% (JP)
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B0 Mow 2000 30 Mow 2000 3 Cec 4400 4 Cec 0000 4 Dec 22100
DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 11 113.247 113.454 112.996 45,8 113.353 ¢ 4,7 113.306
Dec 10 112.622 113.355 112.231 112,4 113.306 ¢ 69,2 112.614
Dec 07 112.704 112.915 112.542 37,3 112.614 D 28 112.642
Dec 06 113.134 113.152 112.220 93,2 112.642 D 54,4 113.186
Dec 05 112.743 113.230 112.638 59,2 113.186 C 444 112.742
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOwW HIGH LOow HIGH LOW HIGH Low
113.454 112.231 113.810 112.220 114.202 112.293 114.538 104.623
(11/Dec) (10/Dec) (03/Dec) (06/Dec) (12/Nov) (20/Nov) (04/0ct) (23/Mar)
ANALYSIS & RECOMMENDATION
114.53 High Oct 04,2018
114.02 High Nov 28,2018
RESISTANCE
113.81 High Dec 03,2018
113.69 High on 1-Hourly Chart
112.99 Low on 1-Hourly Chart
112.54 Low Dec 07,2018
SUPPORT
111.23 Low Dec 10,2018
111.76 Low Oct 29,2018
BUY 113.30
SELL -
RECOMMENDATION STOP LOSS 112.80
114.00
TARGET
114.30
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Daily Outlook

12-December 2018

valbury /3

PT. Valbury Asia Futures

GBP/USD

Interest Rate: 0.75% (GB)/ 2.00%-2.25% (US)
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30 Mow 2018 30 Mow 1600 3 Cwc 10000 4 Cwc G200 4 Cosc 10000 5 Cwc 10000 & Cosc 02000 & Cwc 10000 7 Cac L0000 10 Cwc 030 10 Comc 20000 11 Cwc 12000

DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 11 1.25604 1.26380 1.24794 158,6 1.24829 D 72,5 1.25554
Dec 10 1.27138 1.27593 1.25062 253,1 1.25554 D 186,0 1.27414
Dec 07 1.27787 1.27895 1.27098 79,7 1.27414 D 32,8 1.27742
Dec 06 1.27313 1.28109 1.26988 112,1 1.27742 ¢ 426 1.27316
Dec 05 1.27108 1.27974 1.26707 126,7 1.27316 ¢ 21,4 1.27102
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.27593 1.24794 1.28386 1.24794 1.31734 1.27223 1.43754 1.24794
(10/Dec) (11/Dec) (04/Dec) (11/Dec) (07/Nov) (15/Nov) (17/Apr) (11/Dec)
ANALYSIS & RECOMMENDATION
1.2810 High Dec 06,2018
1.2759 High Dec 10,2018
RESISTANCE
1.2677 High on 1-Hourly Chart
1.2638 High on 1-Hourly Chart
1.2479 Low Apr 12,2017
1.2402 Low Apr 11,2017
SUPPORT
1.2364 Low Apr 10,2017
1.2322 Low Mar 17,2017
BUY -——-
SELL 1.2500
RECOMMENDATION STOP LOSS 1.2550
1.2430
TARGET
1.2400
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Daily Outlook Valbury}]

12-December 2018 PT. Valbury Asia Futures

USD/CHF

Interest Rate: 2.00%-2.25% (US)/-1.25 to -0.25% (CH)
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30 hiow 2010 30 Mow 20000 3 Cac 14100 @ Cwc D600 & Ceac 22100 5 Cwc 1600 6 Cwc D600 © Cac 22100 7 Cwc L0l 10 D G000 11 Coac GO0 11 Coac 16100

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 0.99019 0.99372 0.98617 75,5 0.99308 ¢ 27,8 0.99030
Dec 10 0.99038 0.99062 0.98669 39,3 0.99030 ¢ 9,1 0.98939
Dec 07 0.99267 0.99421 0.98886 53,5 0.98939 D 22,8 0.99167
Dec 06 0.99698 0.99888 0.98932 95,6 0.99167 D 56,1 0.99728
Dec 05 0.99739 1.00072 0.99693 37,9 0.99728 ¢ 2,8 0.99700

WEEKLY DECEMBER NOVEMBER 2018

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.99372 0.98617 1.00072 0.98617 1.01273 0.99077 1.01273 0.91863
(11/Dec) (11/Dec) (05/Dec) (11/Dec) (13/Nov) (20/Nov) (13/Nov) (16/Feb)

ANALYSIS & RECOMMENDATION

1.0086 High Nov 16,2018
1.0007 High Dec 05,2018
RESISTANCE
0.9988 High Dec 06,2018
0.9942 High Dec 07,2018
0.9861 Low on 1-Hourly Chart
0.9846 Low Oct 15,2018
SUPPORT
0.9805 Low Oct 01,2018
0.9736 Low Sep 28,2018
BUY 0.9925
SELL
RECOMMENDATION STOP LOSS 0.9875
0.9995
TARGET
1.0025
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Daily Outlook

12-December 2018

valbury /3

PT. Valbury Asia Futures

AUD/USD

Interest Rate: 1.5% (AU)/ 2.00%-2.25% (US)
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" Dwc 14100 L0 Comc 0500 11 Cwec OO0 11 Comc 18100
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 0.71904 0.72238 0.71835 40,3 0.71919 ¢ 43 0.71876
Dec 10 0.71870 0.72255 0.71768 48,7 0.71876 D 17,8 0.72054
Dec 07 0.72283 0.72404 0.71971 43,3 0.72054 D 238 0.72292
Dec 06 0.72689 0.72695 0.71903 79,2 0.72292 D 37,0 0.72662
Dec 05 0.73351 0.73547 0.72588 95,9 0.72662 D 69,2 0.73354
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.72255 0.71768 0.73922 0.71768 0.73341 0.70730 0.81346 0.70197
(10/Dec) (10/Dec) (04/Dec) (10/Dec) (16/Nov) (01/Nov) (26/Jan) (26/0ct)
ANALYSIS & RECOMMENDATION
0.7354 High Dec 05, 2018
0.7269 High Dec 06, 2018
RESISTANCE
0.7240 High Dec 07, 2018
0.7225 High Dec 10, 2018
0.7176 Low Dec 10, 2018
0.7163 Low Nov 13, 2018
SUPPORT
0.7073 Low Nov 01, 2018
0.7055 Low Oct 30, 2018
BUY 0.7195
SELL -
RECOMMENDATION STOP LOSS 0.7145
0.7265
TARGET
0.7295
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Daily Outlook

12-December 2018

valbury /3

PT. Valbury Asia Futures

NZD/USD

Interest Rate: 1.75% (NZ)/ 2.00%-2.25% (US)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 0.68663 0.69105 0.68612 49,3 0.68730 c 74 0.68656
Dec 10 0.68527 0.69033 0.68393 64,0 0.68656 ¢ 54 0.68602
Dec 07 0.68760 0.68963 0.68452 51,1 0.68602 D 10,7 0.68709
Dec 06 0.68949 0.68967 0.68555 41,2 0.68709 D 21,7 0.68926
Dec 05 0.69277 0.69430 0.68883 54,7 0.68926 D 353 0.69279

WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.69105 0.68393 0.69684 0.68393 0.68858 0.65173 0.74359 0.64231
(11/Dec) (10/Dec) (04/Dec) (10/Dec) (28/Nov) (01/Nov) (16/Feb) (08/0ct)
ANALYSIS & RECOMMENDATION
0.7043 High Jun 14, 2018
0.6968 High Dec 04, 2018
RESISTANCE
0.6943 High Dec 05, 2018
0.6910 High on 1-Hourly Chart
0.6858 Low on 1-Hourly Chart
0.6839 Low Dec 10, 2018
SUPPORT
0.6782 Low Nov 28, 2018
0.6706 Low Nov 13, 2018
BUY 0.6865
SELL -
RECOMMENDATION STOP LOSS 0.6815
0.6935
TARGET
0.6965
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Daily Outlook Valbury}]

12-December 2018 PT. Valbury Asia Futures

EUR/JPY

Interest Rate: 0.00% (EU)/-0.1% (JP)
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30 Mow 2016 30 Mow 20000 3 Cwmc 14000 4 Cwc GO00 o Coec 22000 5 Dwc 14000 & Coec 08000 6 Cwc 2200 7 Cwc 100 10 Cwc G000 11 Cosc G000 11 Cwc 16100

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 128.547 128.965 128.158 80,7 128.278 D 38,0 128.658
Dec 10 128.359 128.921 128.155 76,6 128.658 ¢ 16,2 128.496
Dec 07 128.222 128.653 128.121 53,2 128.496 ¢ 401 128.095
Dec 06 128.381 128.396 127.656 74,0 128.095 D 30,5 128.400
Dec 05 127.863 128.475 127.772 70,3 128.400 ¢ 522 127.878

WEEKLY DECEMBER NOVEMBER 2018

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
128.965 128.155 129.132 127.602 130.130 127.482 137.486 124.602
(11/Dec) (10/Dec) (03/Dec) (04/Dec) (07/Nov) (13/Nov) (02/Feb) (29/May)

ANALYSIS & RECOMMENDATION

130.13 High Nov 07,2018
129.62 High Nov 09,2018
RESISTANCE
129.25 High Nov 30,2018
128.96 High on 1-Hourly Chart
127.60 Low Dec 04,2018
127.23 Low Oct 29,2018
SUPPORT
126.61 Low Oct 26,2018
126.05 Low Aug 20,2018
BUY -
SELL 128.50
RECOMMENDATION STOP LOSS 129.00
127.80
TARGET
127.50
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Daily Outlook

12-December 2018

valbury 3

PT. Valbury Asia Futures

USD/CAD
Interest Rate: 2.00%-2.25% (US)/1.75% (CA)
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WEEKLY OPEN CURRENT PRICE
1.3320 1.3390
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.3424 1.3288 1.3443 1.3157 1.3359 1.3048 1.3443 1.2246
(11/Dec) (10/Dec) (06/Dec) (03/Dec) (28/Nov) (02/Nov) (06/Dec) (31/Jan)
ANALYSIS & RECOMMENDATION
1.3609 High Mei 19,2017
1.3539 High Jun 09,2017
RESISTANCE
1.3469 High Jun 12,2017
1.3443 High Dec 06,2018
1.3377 Low on 1-Hourly Chart
1.3349 Low on 1-Hourly Chart
SUPPORT
1.3291 Low Dec 10,2018
1.3252 Low Dec 07,2018
BUY 1.3380
SELL —
RECOMMENDATION STOP LOSS 1.3330
1.3450
TARGET
1.3480
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Daily Outlook valbury 3

12-December 2018 PT. Valbury Asia Futures

PRECIOUS METAL

Gold steadies near 5-month peak as U.S. rate hike expectations ease - Reuters News

Gold held steady near a five-month peak on Tuesday as
expectations for fewer interest rate hikes by the U.S. Federal
Reserve next year supported the non-yielding precious metal.
Palladium briefly traded above gold earlier in the session, with
prices of the autocatalyst metal rising more than 2 percent
after U.S. President Donald Trump tweeted that China had
, agreed to cut import tariffs on American-made cars.

A ‘ Palladium prices last week briefly surpassed gold for the first
time since 2002.
Spot gold was little changed at $1,243.34 per ounce as of 1:53 p.m. EST (1853 GMT). It touched its
highest level since July 11 at $1,250.55 in the prior session.

U.S. gold futures settled down $2.20, or 0.18 percent, at $1,247.20 per ounce.

"We are in a situation where the U.S. Federal Reserve is starting to signal they may be very close to
neutrality, which means just a few more interest rate hikes," said Bart Melek, head of commodity
strategies at TD Securities.

"Over the last few weeks, several speakers from the Fed, including Chairman Jerome Powell, have let
the market know that they will be looking at the data when deciding the monetary policy going forward
... The market is interpreting this as lower interest rates in 2019 and 2020."

Lower interest rates reduce the opportunity cost of holding bullion and weigh on the dollar.

Gold investors are awaiting the Fed meeting on Dec. 18-19, where the central bank "could have more
dovish language and cautious approach to future hikes," said George Gero, managing director at RBC
Wealth Management.

Speculators trimmed their net short positions in Comex gold contracts in the week to Dec. 4, data
showed on Monday.

"There remains significant scope for the market to further increase long positions and to further reduce
short positions," Societe Generale said in a note.

"A weaker dollar, driven by moderating Fed policy, could provide the market with the necessary
impetus."

Among other precious metals, palladium climbed 2 percent to $1,241.40 an ounce.

"There was some mention of tariff removal by the U.S. President on the autos, that certainly means
better demand for vehicles that use palladium and there is a general concern that the palladium market
is in a structural deficit," Melek of TD Securities said.

Spot silver fell 0.3 percent to $14.49 per ounce, having touched $14.72 an ounce earlier, its highest level
since Nov. 7.

Platinum was 0.7 percent lower at $779.74 per ounce. Prices had slipped to their lowest since Sept. 10

at $773.50 in the previous session.
(Source Reuters, Researé¢helli)
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Daily Outlook valbury 3

12-December 2018 PT. Valbury Asia Futures

GOLD (XAU/USD)

- HALILIRE, H1 1343, BRG 1340, 000 1303, 8050 1243, TR

et 1
“”' " T' '"' " .'rﬂ A

| ih att *l'*TlT e T

L3, 13

L2, D

it Hh ™

U
*I*u" 4 Iﬂ # T' " triTHL.;l |“+

'mmﬂmlﬁ.ul L e

} l Ty
}**_*_*_ 0, 'I 'w

REI{314) 3w 21333

R

ATRLIAY 20657 s . . ) 20072

LT
101, INTE

Pl v rina e o 113 W, T - - .
. o, . -, e

& A" - .
. 5, 3308
2% Mow 2010 30 Mow 12100 3 Cac 06130 3 Owc 22130 & Dwc 15000 5 Cac 000 & Cosc 0100 6 Damc 17100 F Chae 10000 U0 Cese 0ol 300 10 Dape 201300 11 Chse 13100

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 1244.690 1249.390 1240.950 8.44 1242.890 D 137 1244.260
Dec 10 1249.510 1250.200 1241.500 8.70 1244.260 D 3.8 1248.140
Dec 07 1237.600 1249.920 1237.200 12.72 1248.140 ¢ 10.44 1237.700
Dec 06 1237.250 1244.190 1234.660 9.53 1237.700 ¢ 072 1236.98
Dec 05 1238.980 1239.140 1233.230 5.91 1236.980 D 135 1238.330
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1250.200 1240.950 1250.200 1221.200 1237.250 1196.200 1365.910 1160.130
(10/Dec) (11/Dec) (10/Dec) (03/Dec) (01/Nov) (13/Nov) (25/Jan) (16/Aug)

ANALYSIS & RECOMMENDATION

1265.74 High Jul 09, 2018
1260.18 High Jul 10, 2018
RESISTANCE
1256.72 High Jul 11, 2018
1250.20 High Dec 10, 2018
1237.20 Low Dec 07, 2018
1234.66 Low Dec 06, 2018
SUPPORT
1230.41 Low Dec 04, 2018
1221.20 Low Dec 03, 2018
BUY ---
SELL 1243.00
RECOMMENDATION STOP LOSS 1249.00
1235.00
TARGET
1230.00
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Daily Outlook

12-December 2018

valbury /3

PT. Valbury Asia Futures

SILVER (XAG/USD)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 14.526 14.701 14.495 0.21 14.542 ¢ 0.03 14.510
Dec 10 14.607 14.614 14.462 0.15 14.510 D o0.10 14.611
Dec 07 14.455 14.628 14.423 0.21 14.611 ¢ 0.16 14.456
Dec 06 14.483 14.499 14.326 0.17 14.456 D 0.02 14.477
Dec 05 14.518 14.527 14.405 0.12 14.477 D 0.03 14.509
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
14.701 14.462 14.646 14.189 14.895 13.879 17.682 13.879
(11/Dec) (10/Dec) (04/Dec) (03/Dec) (02/Nov) (14/Nov) (25/Jan) (14/Nov)
ANALYSIS & RECOMMENDATION
15.31 High Aug 13, 2018
14.98 High Aug 28, 2018
RESISTANCE
14.89 High Nov 02, 2018
14.70 High Nov 07, 2018
14.46 Low Dec 10, 2018
14.32 Low Dec 06, 2018
SUPPORT
14.18 Low Dec 03, 2018
14.03 Low Nov 30, 2018
BUY -
SELL 14.55
RECOMMENDATION STOP LOSS 14.65
14.35
TARGET
14.25
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Oil pares gains on threatened U.S. government shutdown - Reuters News

Oil futures edged higher on Tuesday after paring most of their
gains as stock markets turned negative on worries about a
possible U.S. government shutdown.

U.S. stock markets pulled back after President Donald Trump
threatened to shut down the federal government over funding
for a wall along the U.S.-Mexico border.

"It looks like the prospect of a U.S. government shutdown is
not good for any asset class. Equities reacted first, taking oil
prices down with it," said John Kilduff, a partner at Again Capital Management in New York.

Prices rose over S1 a barrel earlier in the session after Libya's National Oil Company (NOC) declared a
force majeure on exports from the country's biggest oilfield, which was seized last weekend by a militia
group.

NOC said on Monday that the shutdown of the El Sharara oilfield would result in a production loss of
315,000 barrels per day (bpd), and an additional loss of 73,000 bpd at the El Feel oilfield.

After the strong start, Brent futures ended just 23 cents, or 0.4 percent, higher at $60.20 a barrel, while
U.S. West Texas Intermediate (WTI) crude rose 65 cents, or 1.3 percent, to $51.65.

Also adding pressure to the market, was Russia's slower-than-expected planned cuts in production as
part of an OPEC-led deal agreed last week to curb output by a joint 1.2 million bpd from January to
shore up prices.

Russia said on Tuesday it planned to cut oil output by just 50,000 to 60,000 bpd in January, as it
gradually builds to an agreed cut of 220,000 bpd.

"Crude futures are roughly unchanged from just prior to the OPEC agreement as the market is
apparently expressing concerns over an indicated slow start to Russia's output reductions next month,"
Jim Ritterbusch, president of Ritterbusch and Associates in Chicago, said in a report.

Other analysts noted the reduction by the Organization of the Petroleum Exporting Countries and allies,
like Russia, may not be deep enough to restore balance to the market especially after the U.S.
government confirmed its forecast that the United States would end this year as the new top producing
nation.

The Energy Information Administration (EIA) forecast U.S. output would rise to a record 10.9 million bpd
in 2018 and 12.1 million bpd in 2019.

The market will get a peak at U.S. oil inventories this afternoon when the American Petroleum Institute
(API1), an industry group, releases a report at 4:30 p.m. EST. Analysts estimated crude stocks declined 3

million barrels last week, according to a Reuters poll.
(Souce Reuters, ReseardElli)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 11 50.87 52.39 50.70 1.69 51.94 ¢ 1.06 50.88
Dec 10 52.42 52.78 50.59 2.19 50.88 D 1.24 52.12
Dec 07 51.73 54.20 50.59 3.61 52.12 ¢ 042 51.70
Dec 06 52.90 53.27 50.09 3.18 51.70 D 121 52.91
Dec 05 52.55 54.36 52.15 2.21 52.91 ¢ 033 52.58
Dec 04 53.09 54.53 52.66 1.87 52.58 D 0.49 53.07
WEEKLY DECEMBER NOVEMBER 2018

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
52.78 50.59 54.53 50.09 65.36 49.40 76.88 49.40
(10/Dec) (10/Dec) (04/Dec) (06/Dec) (01/Nov) (29/Nov) (03/0ct) (29/Nov)

ANALYSIS & RECOMMENDATION

55.82 High Nov 21, 2018
54.80 High Nov 22, 2018
RESISTANCE
54.36 High Dec 05, 2018
52.78 High Dec 10, 2018
50.59 Low Dec 07, 2018
50.09 Low Dec 06, 2018
SUPPORT
49.40 Low Nov 29, 2018
48.11 Low Sep 13, 2017
BUY 51.45
SELL -
RECOMMENDATION STOP LOSS 50.45
52.75
TARGET
53.45
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