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GLOBAL MARKETS

1 Concerns over China-U.S. trade tensions gave European shares their worst week of losses
in two months and sank U.S. stocks on Friday, overshadowing the lift from higher oil
prices and jobs data.

GLOBAL ECONOMIES

91 China's foreign exchange reserves unexpectedly rose in November for the first time in
four months as the yuan posted a rare gain amid signs of a thaw in trade tensions
between Washington and Beijing.

1 The euro zone economy grew at its slowest pace in four years in the third quarter of
2018, while employment growth also eased during the period, data released by the
European Union statistics agency Friday showed, confirming earlier estimates.

1 The British public's expectations for inflation in a year's time have risen to a five-year high
but fewer people expect an interest rate hike over the next 12 months, a Bank of England
survey showed on Friday.

! Canada added a record number of jobs in November and the unemployment rate dipped
to a new all-time low, a performance that analysts said should help ease the Bank of
Canada's worries about a recent economic slowdown.

1 U.S. job growth slowed in November and monthly wages increased less than expected,
suggesting some moderation in economic activity that could support expectations of
fewer interest rate increases from the Federal Reserve in 2019.
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GLOBAL MARKETS & ECONOMIES

GLOBAL MARKETS

U.S. & Global Markets ¢ Concerns over China-U.S. trade tensions
gave European shares their worst week of losses in two months
and sank U.S. stocks on Friday, overshadowing the lift from higher
oil prices and jobs data.

While Europe was higher on the day with a small recovery after
three sessions of heavy losses, the trade standoff between
Washington and Beijing was still a major lingering worry for
investors.

"Volatility is high and investors are twitchy. It has been a dreadful
%S5
the previous losses," said David Madden, market analyst at CMC
Markets UK.

The pan-European STOXX 600 index rose 0.62 percent, while an
index of London's 100 largest listed companies rose 1.1 percent.
The Dow Jones Industrial Average fell 558.72 points, or 2.24
percent, to 24,388.95, the S&P 500 lost 62.87 points, or 2.33
percent, to 2,633.08 and the Nasdag Composite dropped 219.01
points, or 3.05 percent, to 6,969.25.

Wall Street saw its biggest weekly losses since March, led by
declines in big internet and technology shares.

The fall was a reversal from earlier in the day, when stocks were
higher on U.S. labor data that showed employers hired fewer
workers than expected in November.

That supported a view that U.S. growth is moderating and the
Federal Reserve may stop raising rates sooner than previously
thought.

Nonfarm payrolls increased by 155,000 last month, but missed
economists' expectation for a rise of 200,000.

"It is still consistent with the Fed raising short-term interest rates,
said Scott Brown, chief economist at Raymond James in St.
Petersburg, Florida. "But | think the main theme here is that
investors are expecting the Fed to be even more gradual, a little bit
more cautious, in raising interest rates in 2019."

Oil climbed after big Middle East producers in OPEC agreed to
reduce output to drain global fuel inventories and support the
market.

U.S. crude rose 1.42 percent to $52.22 per barrel and Brent was
last at $61.39, up 2.21 percent on the day.

MSCI's gauge of stocks across the globe shed 1.11 percent.

Stock markets around the world tumbled on Thursday after
Canadian officials announced the Dec. 1 arrest of the chief financial
officer of Chinese smartphone maker Huawei for extradition to the
United States. The arrest was seen as an added threat to the
resolution of a trade war between the world's top two economies.
Also contributing to this week's sell-off were rising concerns about
a U.S. economic slowdown signaled by a flattening Treasury yield
curve.

The front half of the yield curve remained inverted after two-year
and three-year yields rose above five-year yields for the first time
in over a decade earlier this week.

That inversion has stoked speculation about whether a U.S.
recession is looming.

The U.S. dollar weakened against major currencies after the U.S.
jobs data.

The dollar index, which tracks the greenback against a basket of six
other currencies, fell 0.17 percent, with the euro up 0.24 percent
to $1.1401.

(Source Reuters, Researclkll)

GLOBAL ECONOMIES

China ¢ China's foreign exchange reserves unexpectedly rose in
November for the first time in four months as the yuan posted a
rare gain amid signs of a thaw in trade tensions between
Washington and Beijing.

China's reserves, the world's largest, rose by $9 billion in November
to $3.062 trillion, central bank data showed on Friday.

That marked the first increase since July and compared with a drop
of $33.93 billion in October, which raised concerns that the central
bank was having to intervene more frequently in markets to
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Economists polled by Reuters had expected reserves to drop $16
billion to $3.037 trillion.

The gain in November was due to changes in global currency rates
and asset prices, according to China's State Administration of
Foreign Exchange (SAFE), adding it expected reserve levels to
remain stable despite market fluctuations.

Capital Economics said in a note that the PBOC appeared to have
seen less need to intervene last month to support the yuan. It
estimated the central bank likely sold around $11 billion of foreign
exchange last month, down slightly from October and pointing to a
moderation in outflows.

The yuan has been under pressure this year from a host of factors,
ranging from a strong dollar and the escalating Sino-U.S. trade
dispute to cooling economic growth at home, which has prompted
Chinese authorities to shift to easier fiscal and monetary policy.

It eked out a 0.2 percent rise versus the dollar in November, its first
monthly gain since March, supported first by state-owned banks
and later by news that U.S. President Donald Trump would meet
his Chinese counterpart Xi Jinping to discuss trade at the end of
that month.

The high-stakes talks culminated in an agreement between the U.S.
and China to hold off on any additional tariffs for another 90 days
while the two sides resumed negotiations to try to bridge their
differences.

The news produced a strong bounce in the yuan early this week,
but gains have started to fizzle amid growing scepticism over
whether Washington and Beijing can reach a substantive deal on
deeply divisive issues in such a short period of time.

"We believe that the exchange rate is likely to be an important
issue in future trade negotiations, so the government will continue
to strictly manage the RMB exchange rate and avoid sharp
depreciation," economists at UBS wrote in a report on Monday.

If the trade talks fail, new U.S. tariffs could be imposed on Chinese
goods as early as March, renewing pressure on the yuan and
possibly pushing it through the closely watched 7 to the dollar
level, last seen during the global financial crisis. It is currently
around 6.88.

While the risk of the yuan weakening past 7 appear to have
receded in the short-term while the trade talks are under way, it is
still expected to breach that level in the next six months, according
to about 60 percent of FX strategists polled by Reuters, who also
said authorities would continue to exert control over the currency
in 2019.

Most economists believe China's economy will continue to cool
even if the trade dispute is settled, weighed down by sluggish
domestic demand. That could see Beijing use up more reserves to
slow the pace of the yuan's declines.

Renewed weakness in the yuan could also limit authorities' ability
to use more aggressive policy easing measures -- such as policy
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rate cuts -- to jumpstart the economy. So far, they have opted for
more modest loosening than in past downturns.

Recent Chinese data had suggested capital outflows are on the rise
as the economy cools. But so far there have been no signs of a
widespread flight of funds like in the last downturn in 2015, largely
due to capital controls put in place since then.

China's central bank sold a net 91.6 billion yuan worth of foreign
exchange in October - the third straight month of forex sales rather
than purchases.

The value of China's gold reserves rose to $72.122 billion from
$71.968 billion at the end of October.

Euro Zone ¢ The euro zone economy grew at its slowest pace in
four years in the third quarter of 2018, while employment growth
also eased during the period, data released by the European Union
statistics agency Friday showed, confirming earlier estimates.

Euro zone gross domestic product (GDP) rose by 0.2 percent in the
July-September period, Eurostat reported, confirming its earlier
preliminary estimates.

This was the slowest rate of economic growth since the second
quarter of 2014 and a marked slowdown from 0.4 percent growth
in the second quarter.

On the year, the GDP growth rate in the 19-country currency bloc
was 1.6 percent, Eurostat said, revising down its earlier estimate of
a 1.7 percent expansion.

The economy of Germany, the euro zone's largest, contracted by
0.2 percent on the quarter, France's was 0.4 percent stronger,
while Italy's GDP shrunk by 0.1 percent.

In a separate release on Friday, Eurostat confirmed its previous
estimates on employment growth in the euro zone.

The number of people employed in the euro zone increased by 0.2
percent quarter-on-quarter and by 1.3 percent year-on-year,
compared with rates of 0.4 and 1.5 percent respectively in the
second quarter.

U.K ¢ The British public's expectations for inflation in a year's time
have risen to a five-year high but fewer people expect an interest
rate hike over the next 12 months, a Bank of England survey
showed on Friday.

The BoE said median expectations for inflation in a year's time rose
to 3.2 percent from 3.0 percent in August's survey.

That was the highest since the survey published in November 2013.
Britain's inflation rate hit a recent peak of 3.1 percent in November
2017, pushed up by the fall in the value of the pound after the
Brexit vote in 2016.

The consumer price index has since fallen back to 2.4 percent but
remains above the BoE's target of 2 percent.

Expectations for inflation in two years' time eased back to 2.8
percent from 2.9 percent in August.

Inflation in five years' time was seen at 3.5 percent, compared with
3.6 percent three months earlier.

The survey also showed 53 percent of respondents expected an
interest rate increase over the next 12 months, down from 58
percent in August.

The BoE has raised interest rates twice since November 2017 and
expects to continue pushing them up gradually, assuming Britain's
departure from the European Union goes smoothly.

Canada ¢ Canada added a record number of jobs in November and
the unemployment rate dipped to a new all-time low, a
performance that analysts said should help ease the Bank of
Canada's worries about a recent economic slowdown.

Statistics Canada on Friday reported a gain of 94,100 jobs on
stronger full-time hiring and said the jobless rate had fallen to 5.6
percent. Analysts in a Reuters poll had forecast 11,000 new
positions.

The report will provide some relief for Bank of Canada Governor
Stephen Poloz, who said on Thursday that economic data since
October had been disappointing.

The central bank - which has hiked interest rates five times since
July 2017 - left them unchanged on Wednesday and said the pace
of further hikes would be heavily data-dependent.

Sal Guatieri, a senior economist with BMO Capital Markets, said
the numbers were "just off the charts" but predicted jobs growth
would cool in the coming months.

The data "makes the Bank of Canada rate decision a little more
interesting, but we still don't think they will move as early as
January," he said in an interview.

Market expectations of an increase rate increase on Jan. 9, as
reflected in the overnight index swaps markets, jumped to 23.89
percent from 12.39 percent.

Full-time jobs surged by 89,900 on stronger private sector hiring
while part-time positions edged up by 4,100.

That said, the average year-over-year wage growth of permanent
employees - a figure closely watched by the central bank - dropped
for the sixth month in a row, falling to 1.5 percent, the lowest since
the 1.2 percent seen in July 2017.

The Canadian dollar, which hit an 18-month low on Thursday after
Poloz's comments, strengthened to C$1.3288 to the U.S. dollar, or
75.26 U.S. cents, from C$1.3396 to the greenback, or 74.65 U.S.
cents.

"This report would certainly warrant continued tightening. At some
point they will resume (lifting rates) but they will probably await
clarity on the impact of some recent developments," said Paul
Ferley, assistant chief economist at the Royal Bank of Canada.

The 94,100 increase in the number of jobs created - a 0.5 percent
month-on-month jump - is the largest on record, eclipsing 94,000
in March 2012.

On a year-over-year basis employment rose by 218,800 jobs, or 1.2
percent. The six month average for employment gains increased to
33,800 from 16,900 in October.

U.S. ¢ US. job growth slowed in November and monthly wages
increased less than expected, suggesting some moderation in
economic activity that could support expectations of fewer interest
rate increases from the Federal Reserve in 2019.

The Labor Department's closely watched monthly employment
report on Friday came against a backdrop of a steep sell-off on
Wall Street and a partial inversion of the U.S. yield curve, which
have stoked fears of a recession.

"This is still a solid gain that suggests economic growth is gradually
slowing back towards its potential pace," said Paul Ashworth, chief
economist at Capital Economics in Toronto. "There is nothing here
to suggest the economy is suffering a more sudden downturn."
Nonfarm payrolls increased by 155,000 jobs last month, with
construction companies hiring the fewest workers in eight months,
likely because of unseasonably chilly temperatures.

Some of the moderation in hiring in November could be the result
of a shortage of qualified workers. But it also fits in with other data
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showing a rise in layoffs in recent weeks and a decline in a measure
of services sector employment in November.

Data for September and October were revised to show 12,000
fewer jobs added than previously reported. Economists polled by
Reuters had forecast payrolls increasing by 200,000 jobs in
November. The unemployment rate was unchanged at near a 49-
year low of 3.7 percent as more people entered the labor force.
Average hourly earnings rose six cents, or 0.2 percent in
November. October wage gains were revised down to 0.1 percent
from the previously reported 0.2 percent. In the 12 months
through November, wages increased 3.1 percent, matching
October's jump, which was the biggest gain since April 2009.
Companies also reduced hours for workers. The average workweek
fell to 34.4 hours from 34.5 hours in October.

The employment report comes as soft October data on the housing
market, business spending on equipment as well as a jump in the
trade deficit to a 10-year high have heightened fears the economy
is slowing. Growth forecasts for the fourth quarter are around a 2.7
percent annualized rate. The economy grew at a 3.5 percent pace
in the third quarter.

In the wake of the employment report, U.S. financial markets
continued to price in one rate hike from the Fed in 2019, compared
with expectations for possibly two rate hikes a month earlier,
according to CME Group's FedWatch program.

The U.S. central bank is expected to increase borrowing costs on
Dec. 18-19 for the fourth time this year.

The dollar fell against a basket of currencies on the data. U.S.
Treasury prices were mixed. Stocks on Wall Street were trading
higher.

Stocks have been hurt by uncertainty whether a 90-day truce
agreed by U.S. President Donald Trump and Chinese President Xi
Jinping over the weekend will hold and lead to a lasting easing of
trade tensions between the world's two largest economies.

RATE HIKE PAUSE?

"The data fits with some slowing from trend ... but is far from
unhealthy for this point in the cycle," said Alan Ruskin, global co-
head of FX research at Deutsche Bank Securities. "It still allows the
Fed to hike in December, but take a more cautious line thereafter."
Fed Chairman Jerome Powell last month appeared to signal the
central bank's three-year tightening cycle was drawing to a close,

saying its policy rate was now "just below" estimates of a level that
neither cools nor boosts a healthy economy.

Minutes of the Fed's November policy meeting published last week
showed nearly all officials agreed another rate increase was "likely
to be warranted fairly soon," but also opened debate on when to
pause further hikes.

A broader measure of unemployment, which includes people who
want to work but have given up searching and those working part-
time because they cannot find full-time employment, rose two-
tenths of a percentage point to a five-month high of 7.6 percent.
Wage gains were moderate despite online retail giant Amazon.com
Inc raising its minimum wage to $15 per hour for U.S. employees
last month.

Job gains have averaged 170,000 per month over the past three
months. The economy needs to create roughly 100,000 per month
to keep up with growth in the working-age population.
Employment growth could slow further in the months ahead.

The number of Americans applying for unemployment benefits is
near eight-month highs. General Motors has announced plans to
cut up to 15,000 jobs in North America next year, which will affect
some assembly plants in the United States.

Retail employment increased by 18,200 jobs in November, likely
boosted by an early Thanksgiving. Transportation and warehousing
payrolls rose by 25,400 jobs, driven by seasonal hiring.

However, an unusually cold November slowed hiring at
construction sites. Construction employment rose by only 5,000
jobs after companies added 24,000 workers to their payrolls in
October. Manufacturing employment increased by 27,000 jobs last
month after rising 26,000 in October.

Government payrolls declined for a second straight month. State
government employment fell sharply in November.

(Source Reuters, Researglklli)
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ECONOMIC INDICATORS
DATE wiB cTY INDICATORS PER ACTUAL FORECAST PREV. REV.
Mon/03-Dec-18 04:30 AU AiG Perf of Mfg Index Nov 51.3 -- 58.3
05:00 AU CBA Australia PMI Mfg Nov F 54.6 -- 54.5
06:00 AU Corelogic House Px MoM Nov -0.9% -- -0.6%
06:50 JP Capital Spending Ex Software 3Q 2.5% 10.7% 14.0%
06:50 JP Capital Spending YoY 3Q 4.5% 8.5% 12.8%
06:50 JP Company Profits 3Q 2.2% 14.0% 17.9%
06:50 JP Company Sales 3Q 6.0% -- 5.1%
03-Dec - 07-Dec N/A P Official Reserve Assets Nov -- $1252.9b
07:00 AU Melbourne Institute Inflation MoM Nov 0.0% - 0.1%
07:00 AU Melbourne Institute Inflation YoY Nov 1.6% - 1.9%
07:30 AU Building Approvals MoM Oct -1.5% -1.5% 3.3%
07:30 AU Building Approvals YoY Oct -13.4% -14.0% -14.1%
07:30 AU Company Operating Profit QoQ 3Q 1.9% 2.8% 2.0%
07:30 AU Inventories SA QoQ 3Q 0.0% 0.4% 0.6%
07:30 JP Nikkei Japan PMI Mfg Nov F 52.2 - 51.8
07:30 KR Nikkei South Korea PMI Mfg Nov 48.6 50.2 51
08:45 CN Caixin China PMI Mfg Nov 50.2 50.1 50.1
12:30 AU Commodity Index AUD Nov 122.1 -- 121.7
12:30 AU Commodity Index SDR YoY Nov 14.9% - 13.1%
12:30 AU Commodity Index SDR YoY Nov 14.9% - 13.1%
15:15 CH Retail Sales Real YoY Oct 0.8% -0.6% -2.7%
| 15:30 CH PMI Manufacturing Nov 57.7 56.4 57.4
| 15:55 DE | Markit/BME Germany Manufacturing PMI NovF | 518 51.6 51.6
| 16:00 EZ | Markit Eurozone Manufacturing PMI | NovF 1 o 51ISH 51.5 O | e
| 16:30 | GB | Markit UK PMI Manufacturing SA 8 B NOvs fuil SIS e SN/ e 91N B
| 20:30 | CA | MLl Leading Indicator MoM | Oet | 01% | - | 01%
| 21:30 | CA | Markit Canada Manufacturing PMI A B Noyd NS4S e -2 AN S35
| 2145 US | Markit US Manufacturing PMI y NovF | 553 557 W S5 BN SerA
22:00 us Construction Spending MoM Oct -0.1% 0.4% 0.1%
22:00 us ISM Employment Nov | 58.4 - 56.8
22:00 us ISM Manufacturing Nov 59.3 57.5 57.7
22:00 us ISM New Orders Nov 62.1 - 57.4
22:00 us ISM Prices Paid Nov 60.7 70 71.6
Tue/04-Dec-18 00:30 GB | BOE Chief Economist Haldane Speaks in Cambridge
CSRQa YFLXLY {LSF1& 4 /; ‘
01:00 US | Texas - | L ) =i-4
06:00 KR | CPICore YoY B O .Y i o1 o al ~Nov | = 1.1%
06:00 | KR | CPIMoM AFETERE IN Nov | -07% | 03% -0.2%
06:00 KR CPI YoY Nov 2.0% 2.1% 2.0%
06:00 KR GDP SA QoQ e e D e - 3QF | 06% | 06% | 06%
06:00 | KR | GDPYoY I MEIZTN "SS'TWWET PRI
1 06:50 | JP | Monetary Base End of period Nov ¥501.6t - ¥506.9t
06:50 JP Monetary Base YoY Nov 6.1% == 5.9%
07:30 AU | BoP Current Account Balance 3Q -AS10.7b -AS10.2b -AS13.5b
07:30 AU Net Exports of GDP 3Q 0.4 0.3 0.1
10:30 AU RBA Cash Rate Target Dec-04 1.5% 1.5% 1.5%
15:15 CH CPI Core YoY Nov 0.2% 0.4% 0.4%
15:15 CH CPI EU Harmonized MoM Nov 0.2%
15:15 CH CPI EU Harmonized YoY Nov 1.1%
15:15 CH CPl MoM Nov -0.3% 0.1% 0.2%
15:15 CH CPI YoY Nov 0.9% 1.0% 1.1%
16:15 GB BOE Governor Carney Speaks at U.K. Parliament
16:30 GB Markit/CIPS UK Construction PMI Nov 53.4 52.5 53.2
17:00 EZ PPl MoM Oct 0.8% 0.5% 0.5% 0.6%
17:00 EZ PPI YoY Oct 4.9% 4.5% 4.5% 4.6%
20:30 CA Labor Productivity QoQ 3Q 0.3% -- 0.7%
Wed/05-Dec-18 01:00 GB BOE's Vlieghe Speaks in Plymouth
04:00 KR Foreign Reserves Nov $402.99b $403.9b $402.75b
04:30 AU AiG Perf of Services Index Nov 55.1 - 51.1
05:00 AU CBA Australia PMI Composite Nov F 53.9 -- 52.9
05:00 AU CBA Australia PMI Services Nov F 53.7 -- 52.6
07:30 AU GDP SA QoQ 3Q 0.3% 0.6% 0.9%
07:30 AU GDP YoY 3Q 2.8% 3.3%-- 3.4% 3.1%
07:30 HK Nikkei Hong Kong PMI Nov 47.1 50.4 48.6
07:30 JP Nikkei Japan PMI Composite Nov 52.4 -- 52.5
07:30 JP Nikkei Japan PMI Services Nov 52.3 - 52.4
08:30 JP BOJ Wakatabe speaks in Niigata
08:45 CN Caixin China PMI Composite Nov 51.9 -- 50.5
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08:45 CN Caixin China PMI Services Nov 53.8 50.7 50.8
15:55 DE Markit Germany Services PMI Nov F 53.3 53.3 54.7
15:55 DE Markit/BME Germany Composite PMI Nov F 52.3 52.2 53.4
16:00 EZ Markit Eurozone Composite PMI Nov F 52.7 52.4 52.4
16:00 EZ Markit Eurozone Services PMI Nov F 53.4 53.1 53.1
16:30 GB Markit/CIPS UK Composite PMI Nov 50.7 52.3 52.1
16:30 GB Markit/CIPS UK Services PMI Nov 50.4 52.5 52.2
16:30 GB Official Reserves Changes Oct -- -$127m
17:00 EZ Retail Sales MoM Oct 0.3% 0.2% 0.0% -0.5%
17:00 EZ Retail Sales YoY Oct 1.7% 2.0% 0.8% 0.3%
22:00 CA Bank of Canada Rate Decision Dec-05 1.75% 1.75% 1.75%
22:15 us Fed's Powell to Testify Before Joint Economic Committee
Thu/06-Dec-18 02:00 us U.S. Federal Reserve Releases Beige Book
$10831.4
06:00 KR BoP Current Account Balance Oct -- m
06:00 KR BoP Goods Balance Oct - $13244m
07:30 AU Retail Sales MoM Oct 0.3% 0.3% 0.2%
07:30 AU Trade Balance Oct AS$2316m AS3000m AS$S3017m
14:00 DE Factory Orders MoM Oct -0.3% -0.4% 0.3%
14:00 DE Factory Orders WDA YoY Oct -2.7% -3.1% -2.2% -2.6%
14:30 EZ ECB's Guindos Speaks in Frankfurt
15:30 DE Markit Germany Construction PMI Nov 51.3 - 49.8
16:05 AU RBA's Debelle gives speech in Sydney
20:15 us ADP Employment Change Nov 179k 195k 227k 225k
20:30 us Nonfarm Productivity 3QF 2.3% 2.3% 2.2%
20:30 us Unit Labor Costs 3QF 0.9% 1.0% 1.2%
20:30 us Continuing Claims Nov-24 1631k 1690k 1705k
20:30 us Initial Jobless Claims Dec-01 231k 225k 235k
20:30 US | Trade Balance Oct -$55.5b -$55.0b -554.0b -$54.6b
21:45 us Markit US Composite PMI Nov F 54.7 -- 54.4
21:45 us Markit US Services PMI Nov F 54.7 54.4 54.4
22:00 us ISM Non-Manufacturing Index Nov 60.7 59 60.3
22:00 us Cap Goods Orders Nondef Ex Air Oct F 0.0% -- 0.0%
22:00 us Cap Goods Ship Nondef Ex Air Oct F 0.3% - 0.3%
22:00 us Durable Goods Orders OctF -4.3% -2.4% -4.4%
22:00 us Durables Ex Transportation Oct F 0.2% 0.1% 0.1%
22:00 us Factory Orders Oct -2.1% -2.0% 0.7% 0.2%
22:00 us Factory Orders Ex Trans Oct 0.3% - 0.4% 0.1%
22:00 CA Ivey Purchasing Managers Index SA . Nov 57.2 - 61.8
23:00 us DOE Cushing OK Crude Inventory Nov-30 1729k - 1177k
23:00 us DOE U.S. Crude Oil Inventories Nov-30 -7323k -2000k 3577k
23:00 us DOE U.S. Distillate Inventory Nov-30 3811k 1700k 2610k
23:00 us DOE U.S. Gasoline Inventories Nov-30 1699k 1750k -764k
Fri/07-Dec-18 00:00 us Household Change in Net Worth \ 3Q $2070b - $2191b $2278b
00:15 | US | CSRQa .2adGA0 {LSF1a 2y 0l
04:30 AU | AiG Perf of Construction Index | Nov 44.5 - 46.4
06:30 JP Household Spending YoY Oct -0.3% 1.1% -1.6%
07:00 JP Labor Cash Earnings YoY Oct 1.5% 1.0% 1.1% 0.8%
07:00 JP Real Cash Earnings YoY Oct -0.1% -0.3% -0.4% -0.6%
N/A CN Foreign Reserves Nov $3.06t $3t $3053.10b
N/A HK Foreign Reserves Nov $423.2b $422.7b $423.2b
12:00 JP Coincident Index Oct P 104.5 117.1 114.4
12:00 JP Leading Index Cl Oct P 100.5 104.9 104.3
12:30 AU | Foreign Reserves Nov $A66.0b - AS64.0b
14:00 DE Industrial Production SA MoM Oct -0.5% 0.3% 0.2% 0.1%
14:00 DE Industrial Production WDA YoY Oct 1.6% 2.1% 0.8% 0.7%
14:00 DE Labor Costs SA QoQ 3Q 1.0% - 0.2%
14:00 DE Labor Costs WDA YoY 3Q 2.7% -- 2.0%
N/A GB United Kingdom Sovereign Debt to Be Rated by Moody's
15:30 GB Halifax House Price 3Mths/Year Nov 0.3% 1.0% 1.5%
15:30 GB Halifax House Prices MoM Nov -1.4% 0.2% 0.7%
16:30 GB BoE/TNS Inflation Next 12 Mths Nov 3.2% -- 3.0%
17:00 EZ GDP SA QoQ 3QF 0.2% 0.2% 0.2%
17:00 EZ GDP SA YoY 3QF 1.6% 1.7% 1.7%
17:00 EZ Govt Expend QoQ 3Q 0.2% 0.3% 0.4%
17:00 EZ Gross Fix Cap QoQ 3Q 0.2% 0.6% 1.2%
17:00 EZ Household Cons QoQ 3Q 0.1% 0.2% 0.2%
20:30 us Average Hourly Earnings MoM Nov 0.2% 0.3% 0.2% 0.1%
20:30 us Average Hourly Earnings YoY Nov 3.1% 3.1% 3.1%
20:30 us Average Weekly Hours All Employees Nov 34.4 34.5 34.5
20:30 us Change in Manufact. Payrolls Nov 27k 18k 32k 26k
20:30 us Change in Nonfarm Payrolls Nov 155k 198k 250k 237k
20:30 us Change in Private Payrolls Nov 161k 198k 246k 251k
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20:30 CA Full Time Employment Change Nov 89.9k -- 33.9k
20:30 CA Hourly Wage Rate Permanent Employees YoY Nov 1.5% 1.8% 1.9%
20:30 us Labor Force Participation Rate Nov 62.9% 62.9% 62.9%
20:30 CA Net Change in Employment Nov 94.1k 10.0k 11.2k
20:30 CA Part Time Employment Change Nov 4.1 -- -22.6
20:30 CA Participation Rate Nov 65.4% 65.2% 65.2%
20:30 us Two-Month Payroll Net Revision Nov -12k -- [0]3
20:30 us Underemployment Rate Nov 7.6% - 7.4%
20:30 CA Unemployment Rate Nov 5.6% 5.8% 5.8%
20:30 us Unemployment Rate Nov 3.7% 3.7% 3.7%
22:00 us U. of Mich. 1 Yr Inflation DecP 2.7% - 2.8%
22:00 us U. of Mich. 5-10 Yr Inflation DecP 2.4% - 2.6%
22:00 us U. of Mich. Current Conditions Dec P 115.2 -- 112.3
22:00 us U. of Mich. Expectations Dec P 86.1 -- 88.1
22:00 us U. of Mich. Sentiment Dec P 97.5 97 97.5
22:00 us Wholesale Inventories MoM Oct F 0.8% 0.7% 0.7%
22:00 us Wholesale Trade Sales MoM Oct -0.2% - 0.2% 0.1%
Sat/08-Dec-18 00:00 us Brainard Speaks at Peterson Institute in Washington
01:00 us Baker Hughes U.S. Rig Count Dec-07 1075 -- 1076
03:00 US | Consumer Credit Oct $25.384b $14.250b $10.923b
08-Dec - 18-Dec N/A CN Foreign Direct Investment YoY CNY Nov - 7.2%
N/A CN Exports YoY Nov -- 15.6%
N/A CN Exports YoY CNY Nov -- 20.1%
N/A CN Imports YoY Nov -- 21.4%
N/A CN Imports YoY CNY Nov -- 26.3%
N/A CN Trade Balance Nov -- $34.01b
N/A CN Trade Balance CNY Nov - 233.63b
DATE WiB CcTY INDICATORS PER ACTUAL FORECAST PREV. REV.
07-Dec-12-Dec | N/A | GB | CBITrends Selling Prices Decl N B YW Sh W & A
07-Dec - 12-Dec N/A GB CBI Trends Total Orders Dec 8 10
08-Dec - 18-Dec N/A CN Foreign Direct Investment YoY CNY Nov - 7.2%
10-Dec - 15-Dec N/A CN Aggregate Financing CNY Nov 1300b 728.8b
10-Dec - 15-Dec N/A CN New Yuan Loans CNY Nov 1200b 697b
Mon/10-Dec-18 04:30 AU | RBA's Kent gives speech in Sydney
04:45 NZ Mfg Activity SA QoQ | 3Q -- 1.8%
04:45 NZ Mfg Activity Volume QoQ 3Q - -1.2%
06:50 P Bank Lending Ex-Trusts YoY Nov | = 2.2%
06:50 P Bank Lending Incl TrustsYo¥ | Nov | = 2.2%
06:50 P BoP Current Account Adjusted Oct™ | | N | » = ¥1334b
06:50 JP BoP Current Account Balance Oct - ¥1821.6b
06:50 P GDP Annualized SA QoQ RN . 3QF | ] 20% | -12%
06:50 = JP GDP Business Spending QoQ 4 . SOFS " sl S § i8%A | -0.2%
. 06:50 | JP | GDP Deflator YoY 3QF -0.3% -0.3%
06:50 JP GDP Nominal SA QoQ 3QF -0.5% -0.3%
06:50 JP GDP Private Consumption QoQ 3QF -0.1% -0.1%
06:50 JP GDP SA QoQ 3QF -0.5% -0.3%
06:50 JP Trade Balance BoP Basis Oct -- ¥323.3b
N/A JP Eco Watchers Survey Current SA Nov - 49.5
N/A JP Eco Watchers Survey Outlook SA Nov -- 50.6
07:30 AU Home Loans MoM Oct -0.5% -1.0%
07:30 AU Investment Lending Oct -- -2.8%
07:30 AU Owner-Occupier Loan Value MoM Oct -- -4.20%
13:45 CH Unemployment Rate Nov 2.4% 2.4%
13:45 CH Unemployment Rate SA Nov 2.5% 2.5%
14:00 DE Current Account Balance Oct - 21.1b
14:00 DE Exports SA MoM Oct - -0.8%
14:00 DE Imports SA MoM Oct -- -0.4%
14:00 DE Trade Balance Oct - 18.4b
16:30 GB Construction Output SA MoM Oct -- 1.7%
16:30 GB Construction Output SA YoY Oct - 3.0%
16:30 GB GDP (MoM) Oct - 0.0%
16:30 GB Index of Services 3M/3M Oct -- 0.4%
16:30 GB Index of Services MoM Oct - -0.1%
16:30 GB Industrial Production MoM Oct - 0.0%
16:30 GB Industrial Production YoY Oct -- 0.0%
16:30 GB Manufacturing Production MoM Oct - 0.2%
16:30 GB Manufacturing Production YoY Oct -- 0.5%
16:30 GB Monthly GDP 3M/3M Change Oct - 0.6%
16:30 EZ Sentix Investor Confidence Dec - 8.8
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16:30 GB Trade Balance Oct - -£27m
16:30 GB Trade Balance Non EU GBP/Mn Oct -- -£2343m
16:30 GB Visible Trade Balance GBP/Mn Oct - -£9731m
20:30 CA Building Permits MoM Oct - 0.4%
Tue/11-Dec-18 01:00 CA Bank of Canada's Lane Speaks at Panel in Turkey
06:50 JP BSI Large All Industry QoQ 4Q -- 3.8
06:50 JP BSI Large Manufacturing QoQ 4Q - 6.5
07:30 AU House Price Index QoQ 3Q - -0.7%
07:30 AU House Price Index YoY 3Q - -0.6%
07:30 AU NAB Business Conditions Nov -- 12
07:30 AU NAB Business Confidence Nov - 4
13:00 JP Machine Tool Orders YoY Nov P - -0.7%
16:30 GB Average Weekly Earnings 3M/YoY Oct - 3.0%
16:30 GB Claimant Count Rate Nov - 2.7%
16:30 GB Employment Change 3M/3M Oct -- 23k
16:30 GB ILO Unemployment Rate 3Mths Oct 4.1% 4.1%
16:30 GB Jobless Claims Change Nov -- 20.2k
16:30 GB Weekly Earnings ex Bonus 3M/YoY Oct - 3.2%
17:00 DE ZEW Survey Current Situation Dec -- 58.2
17:00 EZ ZEW Survey Expectations Dec -- -22
17:00 DE ZEW Survey Expectations Dec -- -24.1
18:00 us NFIB Small Business Optimism Nov -- 107.4
20:30 us PPI Ex Food and Energy MoM Nov 0.1% 0.5%
20:30 us PPI Ex Food and Energy YoY Nov - 2.6%
20:30 us PPl Ex Food, Energy, Trade MoM Nov 0.2% 0.2%
20:30 us PPl Ex Food, Energy, Trade YoY Nov -- 2.8%
20:30 us PPI Final Demand MoM Nov 0.0% 0.6%
20:30 us PPI Final Demand YoY Nov - 2.9%
Wed/12-Dec-18 06:00 KR Unemployment rate SA Nov -- 3.9%
06:30 AU Westpac Consumer Conf Index Dec - 104.3
06:30 AU Westpac Consumer Conf SA MoM Dec - 2.8%
06:50 JP Core Machine Orders MoM Oct -- -18.3%
06:50 JP Core Machine Orders YoY Oct -- -7.0%
06:50 JP PPl MoM Nov -- 0.3%
06:50 JP PPl YoY Nov - 2.9%
11:30 JP Tertiary Industry Index MoM Oct - -1.1%
12-Dec - 16-Dec N/A GB CBI Retailing Reported Sales Dec - 19
12-Dec - 16-Dec N/A GB CBI Total Dist. Reported Sales Dec - 18
17:00 EZ Employment QoQ | 3QF -- 0.2%
17:00 EZ Employment YoY 3QF -- 1.3%
17:00 EZ Industrial Production SA MoM Oct - -0.3%
17:00 EZ Industrial Production WDA YoY Oct -- 0.9%
20:30 CA Capacity Utilization Rate 3Q - 85.5%
20:30 | US | CPICore Index SA | Nov - 258.939
20:30 us CPI Ex Food and Energy MoM | Nov 0.2% 0.2%
20:30 us CPI Ex Food and Energy YoY | Nov 2.2% 2.1%
20:30 us CPI Index NSA Nov -- 252.885
20:30 us CPI MoM Nov 0.0% 0.3%
20:30 us CPI YoY Nov 2.2% 2.5%
20:30 us Real Avg Hourly Earning YoY Nov -- 0.7%
20:30 us Real Avg Weekly Earnings YoY Nov -- 0.9%
20:30 CA Teranet/National Bank HP Index Nov -- 225.38
20:30 CA Teranet/National Bank HPI MoM Nov -- -0.4%
20:30 CA Teranet/National Bank HPI YoY Nov -- 2.8%
22:30 us DOE Cushing OK Crude Inventory Dec-07 -- --
22:30 us DOE U.S. Crude Oil Inventories Dec-07 - -
22:30 us DOE U.S. Distillate Inventory Dec-07 - -
22:30 us DOE U.S. Gasoline Inventories Dec-07 -- --
Thu/13-Dec-18 02:00 us Monthly Budget Statement Nov -- -$100.5b
07:00 AU Consumer Inflation Expectation Dec -- 3.6%
07:01 GB RICS House Price Balance Nov - -10%
14:00 DE CPI EU Harmonized MoM Nov F -- 0.1%
14:00 DE CPI EU Harmonized YoY Nov F -- 2.2%
14:00 DE CPlI MoM Nov F - 0.1%
14:00 DE CPI YoY Nov F - 2.3%
15:30 CH SNB 3-Month Libor Lower Target Range Dec-13 -1.25% -1.25%
15:30 CH SNB 3-Month Libor Upper Target Range Dec-13 -0.25% -0.25%
15:30 CH SNB Sight Deposit Interest Rate Dec-13 -0.75% -0.75%
19:45 EZ ECB Deposit Facility Rate Dec-13 -0.4% -0.4%
19:45 EZ ECB Main Refinancing Rate Dec-13 0.0% 0.0%
19:45 EZ ECB Marginal Lending Facility Dec-13 0.25% 0.25%
20:30 us Continuing Claims Dec-01 -- --
20:30 us Initial Jobless Claims Dec-08 - -
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20:30 CA New Housing Price Index MoM Oct -- 0.0%
20:30 CA New Housing Price Index YoY Oct -- 0.2%

Fri/14-Dec-18 04:30 NZ BusinessNZ Manufacturing PMI Nov - 53.5
05:00 AU CBA Australia PMI Mfg Dec P -- 54.6
05:00 AU CBA Australia PMI Services Dec P -- 53.7
06:50 JP Tankan Large All Industry Capex 4Q - 13.4%
06:50 JP Tankan Large Mfg Index 4Q -- 19
06:50 JP Tankan Large Mfg Outlook 4Q -- 19
06:50 JP Tankan Large Non-Mfg Index 4Q -- 22
06:50 JP Tankan Large Non-Mfg Outlook 4Q -- 22
06:50 JP Tankan Small Mfg Index 4Q -- 14
06:50 JP Tankan Small Mfg Outlook 4Q -- 11
06:50 JP Tankan Small Non-Mfg Index 4Q -- 10
06:50 JP Tankan Small Non-Mfg Outlook 4Q -- 5
07:30 JP Nikkei Japan PMI Mfg Dec P -- 52.2
09:00 CN Industrial Production YoY Nov 5.9% 5.9%
09:00 CN Industrial Production YTD YoY Nov 6.4% 6.4%
09:00 CN Retail Sales YoY Nov 8.8% 8.6%
09:00 CN Retail Sales YTD YoY Nov 9.2% 9.2%
09:00 CN Surveyed Jobless Rate Nov -- 4.9%
11:30 JP Capacity Utilization MoM Oct -- -1.5%
11:30 JP Industrial Production MoM Oct F - 2.9%
11:30 JP Industrial Production YoY Oct F - 4.2%
15:15 EZ ECB Vice-President Guindos Speaks in Frankfurt
15:30 EZ Markit Eurozone Composite PMI Dec P -- 52.7
15:30 EZ Markit Eurozone Manufacturing PMI Dec P 51.5 51.8
15:30 EZ Markit Eurozone Services PMI Dec P - 53.4
15:30 DE Markit Germany Services PMI Dec P - 53.3
15:30 DE Markit/BME Germany Composite PMI Dec P - 52.3
15:30 DE Markit/BME Germany Manufacturing PMI Dec P -- 51.8
16:30 EZ ECB's Lautenschlaeger Speaks in Frankfurt
17:00 EZ Labour Costs YoY 3Q -- 2.2%
20:30 us Retail Sales Advance MoM Nov 0.2% 0.8%
20:30 us Retail Sales Control Group Nov - 0.3%
20:30 us Retail Sales Ex Auto and Gas Nov - 0.3%
20:30 us Retail Sales Ex Auto MoM Nov 0.4% 0.7%
21:15 us Capacity Utilization Nov 78.6% 78.4%
21:15 us Industrial Production MoM Nov 0.4% 0.1%
21:15 us Manufacturing (SIC) Production | Nov - 0.3%
21:45 us Markit US Manufacturing PMI Dec P - 55.3
21:45 us Markit US Services PMI DecP - -
22:00 us Business Inventories Oct 0.5% 0.3%

Sat/15-Dec-18 01:00 us Baker Hughes U.S. Rig Count Dec-14 - -
08:30 CN New Home Prices MoM Nov = 1.02%

Source: BloombergreutersForexfactoryDailyFXTradingeconomicd=XStreet, Researci@LukmanlLoeng, Setiawan, Riza
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ASIAN STOCK INDEX

Japan's Nikkei share average snapped a three-day losing streak to
close higher on Friday, after Wall Street shares clawed back some
of their sharp losses.

Wider gains were capped, however, by resurgent concerns about
the U.S.-China trade conflict and caution ahead of the U.S. non-
farm jobs report due later on Friday.

The Nikkei ended the session up 0.8 percent at 21,678.68. The
index has dropped 3 percent so far this week, weighed by worries
about slowing momentum in the U.S. economy and as trade fears
whacked global equity markets.

"The bounce in U.S. shares has helped, but the overall situation has
not changed much. There are still trade issues the market has to
worry about," said Yoshinori Ogawa, senior strategist at Okasan
Securities.

"The market has been moving up and down, tracking the ebb and
flow in U.S.-China trade tensions, and is likely to remain unstable
next week."

Reflecting the cautious mood, defensive shares such as consumer
staples, healthcare and utilities made gains.

Convenience store operator Familymart UNY Holdings was up 3.3
percent, healthcare product maker Kao Corp rose 2.4 percent and
Tokyo Electric Power Co Holdings added 2.6 percent.

Fujitsu Ltd advanced 3.1 percent and NEC climbed 1.7 percent on
expectations telecommunications equipment demand would
increase after the Japan said it plans to ban government
equipment purchases from China's Huawei Technologies Co Ltd
and ZTE Corp .

Yamato Holdings rose 3.4 percent after the transport service
company said its delivery of small parcels increased 3.6 percent in
November from previous year.

Textile company Kurabo Industries Ltd jumped 6.6 percent after
Nikkei business daily reported that internet clothing retailer ZOZO
Inc will use threads made by Kurabo for their clothing brand.
Petroleum product majors Inpex Corp and Japan Petroleum
Exploration Co fell 1.1 percent and 2.1 percent, respectively, as
crude oil prices slumped on OPEC's decision to delay a final
decision on output cuts.

Qil refiners Idemitsu Kosan and Showa Shell Sekiyu KK ended down
4.5 percent and 3.8 percent, respectively.

The Tokyo Stock Exchange's (TSE) oil and coal subindex fell 2.9
percent, leading the decliners. Of TSE's 33 subindexes, 21 ended
the day on gains.

The broader Topix ended 0.61 percent firmer at 1,620.45.

South Korea's KOSPI stock index snapped a three-session losing
streak to end higher on Friday, amid speculation that an expected
U.S. rate hike this month could be the last before Federal Reserve
hits the pause button on its tightening cycle. The won steadied
against dollar, while bond yields fell.

At 0630 GMT, the KOSPI closed up 7.09 points or 0.34 percent at
2,075.78. The main index shed earlier gains to dive 1 percent for
the week.

Wall Street Journal reported Fed officials are considering whether
to strike a wait-and-see attitude after a likely rate increase at their
meeting in December.

The Wall Street snapped losses in expectations of retreat of Fed's
monetary policy, Lee Kyoung-min, an analyst at Daishin Securities,

said in a note, noting that KOSPI rally on Friday was led by
foreigners buying.

Chinese commerce ministry hailed the Trump-Xi summit on
Thursday, saying it's very confident in reaching an agreement with
the United States in 90 days. In response, U.S. President Donald
Trump echoed the statement on his twitter.

However, there was no escaping concerns over Sino-U.S. relations
after the arrest of smartphone maker Huawei Technologies Co Ltd
Chief Financial Officer Meng Wanzhou threatened to chill talks on
some form of trade truce.

The won was quoted at 1,119.8 per dollar on the onshore
settlement platform, 0.04 percent firmer than its previous close at
1,120.3. The currency added 0.1 percent for a week.

In offshore trading, the won was quoted at 1,119.5 per U.S. dollar,
down 0.16 percent from the previous day, while in one-year non-
deliverable forwards it was being transacted at 1,099.95 per dollar.
MSCI's broadest index of Asia-Pacific shares outside Japan was up
0.34 percent, after U.S. stocks ended the previous session with
mild losses. Japanese stocks rose 0.82 percent.

The KOSPI is down around 16.2 percent so far this year, and down
by 0.26 percent in the previous 30 days.

The current price-to-earnings ratio is 12.10, the dividend vyield is
1.28 percent and the market capitalisation is 1,242.04 trillion won.

The trading volume during the session on the KOSPI index was
362,788,000 shares and, of the total traded issues of 896, the
number of advancing shares was 454.

Foreigners were net buyers of 11,034 million won worth of shares.

The U.S dollar rose 4.98 percent against the won this year. The
won's high for the year is 1,053.55 per dollar on April 2 and low is
1,146.26 on Oct. 11.

In money and debt markets, December futures on three-year
treasury bonds rose 0.02 points to 109.2.

The Korean 3-month Certificate of Deposit benchmark rate was
quoted at 1.9 percent, while the benchmark 3-year Korean treasury
bond yielded 1.832 percent, lower than the previous day's 1.84
percent.

Hong Kong stocks closed lower on Friday, marking the end of a
volatile week of trading, as the arrest of a senior Huawei executive
dampened hopes of a lasting resolution to the U.S.-China trade
conflict.

The Hang Seng index fell 0.4 percent, to 26,063.76, while the China
Enterprises Index lost 1.1 percent, to 10,369.40 points.

Meng Wanzhou, chief financial officer of Huawei Technologies Co
Ltd, who is under arrest in Canada is set to appear in a Vancouver
court on Friday for a bail hearing as she awaits possible extradition
to the United States. The incident dimmed hopes that China and
the United States can bridge their differences during the 90-day
ceasefire agreed on Saturday.

The sub-index of the Hang Seng tracking energy shares dipped 1.9
percent, while the IT sector rose 1.2 percent, the financial sector
ended 1.09 percent lower and the property sector rose 1.14
percent.

The top gainer on the Hang Seng was Link Real Estate Investment
Trust, which gained 2.72 percent, while the biggest loser was Sino
Biopharmaceutical Ltd, which fell 7.88 percent.

Around the region, MSCl's Asia ex-Japan stock index was firmer by
0.19 percent, while Japan's Nikkei index closed up 0.82 percent.
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The yuan was quoted at 6.88 per U.S. dollar at 08:29 GMT, 0.03
percent firmer than the previous close of 6.882.

The top gainers among H-shares were CITIC Ltd up 2.7 percent,
followed by Tencent Holdings Ltd, gaining 2.1 percent and China
Resources Land Ltd, up by 2.09 percent.

The three biggest H-shares percentage decliners were Sinopharm
Group Co Ltd, which was down 4.50 percent, CSPC Pharmaceutical
Group Ltd, which fell 4.3 percent and Haitong Securities Co Ltd,
down by 3.5 percent.

China's main equity market indexes ended flat on Friday in thin
trade as investors remained cautious after the arrest of a senior
Huawei executive sparked a global sell-off on fears it could derail
hopes for a lasting U.S.-China trade detente.

At the close, the Shanghai Composite index was flat at 2,605.88
points. But despite the sharp fall on Thursday, it gained 0.7 percent
for the week.

The blue-chip CSI300 index also ended flat at 3,181.56 points, with
its financial sector sub-index higher by 0.07 percent, the consumer
staples sector down 0.25 percent, the real estate index up 0.66
percent and the healthcare sub-index down 4.31 percent. The
CSI300 index gained 0.3 percent for the week.

Shares in China's drugmakers slumped, as investor worries
deepened over the steep price cuts following bidding results in
volume-based drug procurement negotiations. The CSI300
healthcare index finished 4.3 percent lower.

Meng Wanzhou, chief financial officer of Huawei Technologies Co
Lt,, who is under arrest in Canada is set to appear in a Vancouver
court on Friday for a bail hearing as she awaits possible extradition
to the United States.

President Donald Trump did not know about plans to arrest Meng,
two U.S. officials said on Thursday, in an apparent attempt to stop
the incident from impeding crucial trade talks with Beijing.

The smaller Shenzhen index ended unchanged for the day and the
start-up board ChiNext Composite index was weaker by 0.352
percent.

Around the region, MSCl's Asia ex-Japan stock index was firmer by
0.32 percent, while Japan's Nikkei index closed up 0.82 percent.

At 0708 GMT, the yuan was quoted at 6.8779 per U.S. dollar, 0.06
percent firmer than the previous close of 6.882.

The largest percentage gainers in the main Shanghai Composite
index were TianYu Eco-Environment Co Ltd, up 10.05 percent,
followed by Eastern Communications Co Ltd, gaining 10.03 percent
and Jiangsu Xinri E-Vehicle Co Ltd, up by 10.03 percent.

The largest percentage losses in the Shanghai index were FUREN
Group Pharmaceutical Co Ltd down 10 percent, followed by
Zhejiang Langdi Group Co Ltd losing 9.99 percent and Autobio
Diagnostics Co Ltd down by 9.72 percent.

So far this year, the Shanghai stock index is down 21.2 percent, the
CSI1300 has fallen 21.1 percent while China's H-share index listed in
Hong Kong is down 10.9 percent. Shanghai stocks have risen 0.68
percent this month.

About 10.91 billion shares were traded on the Shanghai exchange,
roughly 61.0 percent of the market's 30-day moving average of
17.88 billion shares a day. The volume in the previous trading
session was 14.17 billion.

(Source:ReuterResearchizal)

ASIA AND GLOBAL MARKET SPOT PRICE 2018

HIGH / LOW H .N225 .KS200 .HSI .DJI /.SPX /.SSEC
RECORD HIGH 38915.87 339.59 33154.12 26616.71 2914.04 6124.04400
(29/Dec/89) (02/Nov/2017) (26/Jan/2018) (26/Jan/2018) (29/Aug/2018) (16/0ct./07)
A—— 23439.15 339.59 30199.69 24876.07 2694.97 3450.49490
(13/Nov/2017) (02/Nov/2017) (22/Nov/2017) (18/Dec/2017) (18/Dec/2017) (14/Nov/2017)
S — 24270.62 338.05 33484.08 26828.39 2930.83 3587.50890
(02/0ct/2018) (29/Jan/2018) (29/Jan/2018) (03/0ct/2018) (20/Sep/2018) (29/Jan/2018)
—— 20617.86 260.19 24585.52 23360.29 2532.69 2486.41860
(23/Mar/2018) (29/0ct/2018) (30/0ct/2018) (08/Feb/2018) (08/Feb/2018) (18/0ct/2018)
2017 LOW 18224.68 258.64 21883.82 19677.94 2245.13 3016.53050
(17/Apr/2017) (02/Jan/2017) (03/Jan/2017) (19/Jan/2017) (03/Jan/2017) (11/May/2017)
85.25 31.96 58.61 388.20 132.93 325.92200
RECORD LOW (06/1ul/50) (16/Jun/98) (31/Aug/67) (17/Jan/55) (23/Nov./82) (29/Jul/94)
Closing Prices ¢ 07 Desember 2018
CLOSE CHANGE CLOSE CHANGE
.DJI 24388.95 D 558.72/2.24% 21678.68 ¢ 177.06/0.82%
/.SPX 2633.08 D 62.87/2.33% .KS200 268.28 ¢ 1.10/0.41%
/.IXIC 6969.252 D 219.007/3.05% 26063.76 D 92.62/0.35%
JPY= 112.72 ¢ 0.07/0.06% /.SSEC 2605.88760 ¢ 0.70630/0.03%
KRW= 1123.85 ¢ 6.15/0.55% /CLc1 (Oil) 52.13 ¢ 0.42/0.81%
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1YMZ8(Dow Jones Dec Futures) ¢ Exp. Date: 21 December 2018

Daily 1YMc1
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Agustus 2018 September 2018 Oktober 2018 | Nopember 2018 | Des 18
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA;IGE VOLUME
07 Dec 24918 25114 24297 817 24433 24433 D 474 1.90 396882
06 Dec 25133 25141 24256 885 24928 24928 D 118 0.47 487040
05 Dec 25023 25190 25005 185 25156 25156 ¢ 117 0.47 45284
04 Dec 25840 25840 24999 841 25039 25039 D so7 3.12 333683
03 Dec 25813 26088 25685 403 25835 25835 ¢ 296 1.16 246792
30 Nov 25378 25602 25223 379 25588 25588 ¢ 197 0.78 166950
29 Nov 25325 25483 25206 277 25370 25370 ¢ 26 0.10 195347
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
26088 24256 26088 24256 26268 24246 26966 23088
(03/Dec) (06/Dec) (03/Dec) (06/Dec) (08/Nov) (23/Nov) (03/0ct) (06/Feb)
ANALYSIS & RECOMMENDATION
25141 High Dec 06,2018
24978 High 1-Hourly Chart
RESISTANCE 181 0N ~-rourly ~har
24706 High on 1-Hourly Chart
24559 High on 1-Hourly Chart
24256 Low Dec 07,2018
24086 Low Nov 29,2018
SUPPORT
23978 Low Jun 28,2018
23721 Low May 04,2018
BUY ——-
SELL 24465
RECOMMENDATION STOP LOSS 24615
24215
TARGET
24065
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Daily Outlook valbury 3

10-December 2018 PT. Valbury Asia Futures

SSlamZ8 (Nikkei Dec Futures) ¢ Last Trading Date: 17 Dec 2018

Dally 5Sicm OSN0EE0ME - 101 ZDIE (86
B SSonml - Trade Frios(Last: 20 =d4s0 Frice
iTEmEisTar .I_*i =
Snnie aznene ]” =403
Tt S5 - Trude Prioe ¢
OTHZZONE 2141500 2173000 2125000 21.350.00 t*IF | z25030
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F7=
=?I:1 ;»";;:1-1;1 ;n::; Frie(Lasty 14 Sqponentml —
i .,__,--"'-d\ p——— e e e T e e |
F7
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P | JO7HZI2018: 4 80.00
E= e
1 18 5 0z @8 18 = I o8 13 I3 2r a3 {0 17 ¢ O o8 15 2= T 08 12 18 == O3 10
Junl 2018 | Jull 2048 | Agusius 2018 | September 2HE | Okiobe r 2018 | Mopember Z01E |
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE % VOLUME
07 Dec SSIpmZ8 21620 21685 21250 435 21360 - D 230 1.07 48002
07 Dec SSlamZ8 21590 21730 21490 240 21590 21590 ¢ 140 0.65 60628
06 Dec SSIpmZ8 21415 21580 21075 505 21540 === D 90 0.42 51959
06 Dec SSlamZ8 21800 21810 21295 515 21450 21450 D 450 2.05 73881
05 Dec SSIpmZ8 21900 21950 21830 120 21900 === Flat Flat 13559
05 Dec SSlamZ8 21650 21980 21625 355 21900 21900 D 130 0.59 63873
04 Dec SSIpmZ8 22045 22180 21575 605 21660 - D 370 1.68 35618
04 Dec SSlamZ8 22595 22605 22015 590 22030 22030 D 600 2.65 69217
03 Dec SSIpmZ8 22630 22705 22530 175 22620 - D 10 0.04 32225
03 Dec SSlamZ8 22720 22780 22540 240 22630 22630 ¢ 255 1.14 58446
WEEKLY DECEMBER NOVEMBER 2018
HIGH Low HIGH LOwW HIGH LOW HIGH Low
22780 21075 22780 21075 22575 21170 24480 20130
(03/Dec) (06/Dec) (03/Dec) (06/Dec) (08/Nov) (21/Nov) (01/0ct) (23/Mar)

ANALYSIS & RECOMMENDATION

21950 High Dec 06,2018
21810 High 1-Hourly Chart
RESISTANCE 180 on Z-Hourly ~har
21580 High on 1-Hourly Chart
21435 High on 1-Hourly Chart
21205 Low on 1-Hourly Chart
21075 Low Dec 06,2018
SUPPORT
20805 Low Oct 30,2018
20615 Low Mar 28,2018
BUY -
SELL 21310
RECOMMENDATION STOP LOSS 21460
21110
TARGET
21010
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Daily Outlook

10-December 2018

valbury 3

PT. Valbury Asia Futures

KSZ8 (Kospi Dec Futures) ¢ Exp. Date: 13 Dec 2018

Daily KSc1 04/06/2018 - 11/12/2018 (JAK)
:] Price
II 30385 303.70 KRW
55 ---+ ¢ 299.95 - 305
I II]T[ﬁI* -300
o
- 290
- 285
285.95 4
Cndl; KSc1; Trade Price iﬂ.* iq[:] 2
07/12/2018; 268,70; 269,75; 267,35; 268,50 -275
i Ko e retase; 2 275.55 i
WMA; KSc1; Trade Price(Last); 55 | 'i]* [‘r|+*[] I+ *
07/12/2018; 272,58 - 265
“lh*
4 - 260
259.70 T
RSI; KSc1; Trade Price(Last); 14; Exponential
[—=07/12/2018; 41,317 " ——_ — Y~~~ —_ | vale
K,
o s —~—
-
04 11 18 25 02 09 16 23 30 06 13 20 27 03 10 17 2701 08 15 22 29 05 12 19 26 03 10
Juni 2018 | Juli 2018 Agustus 2018 | september 2018 | Oktober 2018 | Nopember 2018 |Des 18
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA:IGE VOLUME
07 Dec 268.70 269.75 267.35 2.40 268.50 268.50 ¢ 1.10 0.41 214598
06 Dec 270.00 270.40 267.05 3.35 267.40 267.40 D 450 1.66 255531
05 Dec 269.90 272.75 269.70 3.05 271.90 271.90 D185 0.68 241674
04 Dec 275.15 275.75 272.05 3.70 273.75 273.75 D 2.65 0.96 216747
03 Dec 275.55 277.20 273.80 3.40 276.40 276.40 ¢ 4.80 1.77 225643
30 Nov 275.35 275.50 271.05 4.45 271.60 271.60 D 2.70 0.98 218188
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
277.20 267.05 277.20 267.05 278.00 262.80 340.30 259.70
(03/Dec) (06/Dec) (03/Dec) (06/Dec) (29/Nov) (01/Nov) (29/Jan) (30/0ct)
ANALYSIS & RECOMMENDATION
275.75 High Dec 04, 2018
272.75 High Dec 05, 2018
RESISTANCE 180 Jec =
270.40 High Dec 06, 2018
269.75 High on 1-Hourly Chart
266.80 Low Nov 26,2018
265.25 Low Nov 23,2018
SUPPORT
262.80 Low Nov 01,2018
261.50 Low Oct 31,2018
BUY
SELL 268.00
RECOMMENDATION STOP LOSS 269.50
266.00
TARGET
265.00
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Daily Outlook valbury 3

10-December 2018 PT. Valbury Asia Futures

HSIZ8 (Hang Seng Dec Futures) ¢ Exp. Date: 28 December 2018

Daily HSIc1 03/07/2018 - 11/12/2018 (JAK)
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| Juli 2018 Agustus 2018 | September 2018 | Oktober 2018 | Nopember 2018 | Des 18
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA:IGE VOLUME
07 Dec 26261 26308 26008 300 26075 26075 D 85 0.32 206332
06 Dec 26494 26494 26006 488 26160 26160 D 605 2.26 234129
05 Dec 26788 26948 26724 224 26765 26765 D 506 1.86 198791
04 Dec 27115 27297 27041 256 27271 27271 D 13 0.05 229925
03 Dec 27139 27326 27028 298 27284 27284 ¢ 753 2.84 230268
30 Nov 26640 26730 26417 313 26531 26531 ¢ 64 0.24 241924
29 Nov (HSIZ8) 26872 26953 26402 551 26467 26467 D 156 0.59 210660
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
27326 26006 27326 26006 26953 25006 33516 24524
(03/Dec) (06/Dec) (03/Dec) (06/Dec) (29/Nov) (13/Nov) (29/Jan) (26/0ct)
ANALYSIS & RECOMMENDATION
26730 High Nov 30,2018
RESISTANCE 26600 High on 1-Hourly Chart
26494 High on 1-Hourly Chart
26265 High on 1-Hourly Chart
26008 Low on 1-Hourly Chart
25814 Low on 1-Hourly Chart
SUPPORT
25755 Low Nov 23,2018
25414 Low Nov 21,2018
BUY ———-
SELL 26000
RECOMMENDATION STOP LOSS 26150
25770
TARGET
25650
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Daily Outlook valbury 3

10-December 2018 PT. Valbury Asia Futures

FOREX/CURRENCIES

Dollar falls as jobs report disappoints - Reuters News

_T—-;-RM\ The dollar fell against the euro on Friday, after data showed U.S.
. employers hired fewer workers than forecast in November,

raising worries that U.S. growth is moderating and the Federal

4 Reserve may stop raising rates sooner than previously thought.

- Nonfarm payrolls increased by 155,000 jobs last month, while the

unemployment rate was unchanged at near a 49-year low of 3.7

percent. Economists polled by Reuters had forecast payrolls

increasing by 200,000 jobs in November.

Average hourly earnings rose six cents, or 0.2 percent in November after gaining 0.1 percent in October.

That left the annual increase in wages at 3.1 percent, matching October's jump, which was the biggest

gain since April 2009.

Fed policymakers are still widely expected to raise interest rates again at their Dec. 18-19 meeting, but

the focus is on how many rate hikes will follow in 2019.

"This was slightly disappointing on the headline level, but wage growth coming in as expected keeps the

Fed on track to raise rates in December," said Karl Schamotta, chief market strategist at Cambridge

Global Payments in Toronto.

"The overall effect has been a sell-off in the dollar, largely in a reaction to a lower expectation for rate

hikes in 2019," he said.

The euro was 0.32 percent higher against the dollar.

An index that tracks the greenback versus the euro, yen, sterling and three other currencies was down

0.24 percent at 96.579.

Interest rate futures implied traders see no more than one rate increase in 2019, compared with

expectations a month earlier for possibly two rate hikes, according to CME Group's FedWatch program.

Federal Reserve Chairman Jerome Powell said last week that U.S. interest rates were nearing neutral

levels, which markets interpreted as signaling a slowdown in rate rises.

The U.S. central bank is flagging a turning point in monetary policy, as a Federal Reserve policymaker on

Friday backed interest rate hikes in the "near term" but nodded to increasingly less certainty ahead.

"The dollar looks set for more choppy trade as markets seek answers to whether the U.S. economy is

stronger or weaker than it thinks," Joe Manimbo, senior market analyst at Western Union Business

Solutions in Washington, said in a note.

Falling U.S. yields, which have been chipping away at the yield differential advantage the greenback

enjoyed earlier this year, have been another factor impeding the dollar's advance recently.

On a weekly basis, the dollar was down about 0.7 percent, set for its biggest drop in more than two

months.

Sterling fell on Friday and was headed for a fourth consecutive week of losses as British Prime Minister

Theresa May pressed ahead with plans for a parliamentary vote on her Brexit deal with the European

Union, despite warnings it could topple her government.

The Canadian dollar strengthened against its U.S. counterpart as higher oil prices and data showing a

record increase in domestic jobs bolstered expectations for further interest rate hikes from the Bank of

Canada.
(Source Reuters, Researglelli).
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Daily Outlook valbury 3

10-December 2018 PT. Valbury Asia Futures

EUR/USD

Interest Rate: 0.00% (EU)/ 2.00%-2.25% (US)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 07 1.13760 1.14222 1.13592 63,0 1.14094 ¢ 41,7 1.13677
Dec 06 1.13465 1.14114 1.13198 91,6 1.13677 ¢ 251 1.13426
Dec 05 1.13402 1.13600 1.13096 50,4 1.13426 ¢ 22 1.13404
Dec 04 1.13525 1.14174 1.13173 100,1 1.13404 D 12,3 1.13527
Dec 03 1.13325 1.13785 1.13181 60,4 1.13527 ¢ 33,7 1.13190

WEEKLY DECEMBER NOVEMBER 2018

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.14222 1.13096 1.14222 1.13096 1.14985 1.12146 1.25542 1.12146
(07/Dec) (05/Dec) (07/Dec) (05/Dec) (07/Nov) (12/Nov) (16/Feb) (12/Nov)

ANALYSIS & RECOMMENDATION

1.1549 High Oct 22, 2018
1.1498 High Nov 07, 2018
RESISTANCE
1.1471 High Nov 20, 2018
1.1432 High Nov 22, 2018
1.1356 Low on 1-Hourly Chart
1.1319 Low Dec 06, 2018
SUPPORT
1.1304 Low Nov 30, 2018
1.1266 Low Nov 28, 2018
BUY 1.1400
SELL ----
RECOMMENDATION STOP LOSS 1.1350
1.1470
TARGET
1.1500
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Daily Outlook

10-December 2018

valbury /3

PT. Valbury Asia Futures

UsD/JPY

Interest Rate: 2.00%-2.25% (US)/-0.1% (JP)

Daily JPY=

31/05/2018 - 10/12/2018 (JAK)
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| Jun 18 | Jul 18 | Agust 18 | Sep 18 | Okt 18 Nop 18
DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 07 112.704 112.915 112.542 37,3 112.614 D 2,8 112.642
Dec 06 113.134 113.152 112.220 93,2 112.642 D 54,4 113.186
Dec 05 112.743 113.230 112.638 59,2 113.186 C 444 112.742
Dec 04 113.608 113.628 112.564 106,4 112.742 D 85,7 113.599
Dec 03 113.705 113.810 113.364 44,6 113.599 ¢ 90 113.509
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
113.810 112.220 113.810 112.220 114.202 112.293 114.538 104.623
(03/Dec) (06/Dec) (03/Dec) (06/Dec) (12/Nov) (20/Nov) (04/0ct) (23/Mar)
ANALYSIS & RECOMMENDATION
114.54 High Oct 03,2018
114.08 High Nov 09,2018
RESISTANCE
113.64 High Nov 16,2018
113.20 High Dec 06,2018
112.29 Low Nov 20,2018
111.76 Low Oct 29,2018
SUPPORT
111.14 Low Sep 13,2018
110.37 Low Sep 07,2018
BUY 112.60
SELL -
RECOMMENDATION STOP LOSS 112.10
113.30
TARGET
113.60
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Daily Outlook valbury 3

10-December 2018 PT. Valbury Asia Futures
GBP/USD
Interest Rate: 0.75% (GB)/ 2.00%-2.25% (US)

Daily GBP= 24/05/2018 - 10/12/2018 (JAK)
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Jun 18 | Jul 18 | Agust 18 | Sep 18 | Okt 18 | Nop 18 |
DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 07 1.27787 1.27895 1.27098 79,7 1.27414 D 32,8 1.27742
Dec 06 1.27313 1.28109 1.26988 112,1 1.27742 ¢ 426 1.27316
Dec 05 1.27108 1.27974 1.26707 126,7 1.27316 ¢ 21,4 1.27102
Dec 04 1.27228 1.28386 1.26571 181,5 1.27102 D 11,9 1.27221
Dec 03 1.27354 1.28234 1.26977 125,7 1.27221 D 17,8 1.27399
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.28386 1.26571 1.28386 1.26571 1.31734 1.27223 1.43754 1.26571
(04/Dec) (04/Dec) (04/Dec) (04/Dec) (07/Nov) (15/Nov) (17/Apr) (04/Dec)
ANALYSIS & RECOMMENDATION
1.2965 High Nov 12,2018
1.2882 High Nov 23,2018
RESISTANCE
1.2834 High Nov 27,2018
1.2809 High on 1-Hourly Chart
1.2660 Low Aug 15,2018
1.2513 Low Apr 18,2017
SUPPORT
1.2401 Low Apr 11,2017
1.2361 Low Apr 07,2017
BUY -——-
SELL 1.2750
RECOMMENDATION STOP LOSS 1.2810
1.2660
TARGET
1.2620
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Daily Outlook

10-December 2018

valbury /3

PT. Valbury Asia Futures

USD/CHF
Interest Rate: 2.00%-2.25% (US)/-1.25 to -0.25% (CH)
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Jun 18 | Jull 2048 | Agustus 2048 | Beptember 2HE | Oktober 2048 | MNopember 2048 |
DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 07 0.99267 0.99421 0.98886 53,5 0.98939 D 22,8 0.99167
Dec 06 0.99698 0.99888 0.98932 95,6 0.99167 D 56,1 0.99728
Dec 05 0.99739 1.00072 0.99693 37,9 0.99728 ¢ 2,8 0.99700
Dec 04 0.99780 0.99895 0.99292 60,3 0.99700 D 7,4 0.99774
Dec 03 0.99921 0.99949 0.99553 39,6 0.99774 D 12,7 0.99901
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.00072 0.98886 1.00072 0.98886 1.01273 0.99077 1.01273 0.91863
(05/Dec) (07/Dec) (05/Dec) (07/Dec) (13/Nov) (20/Nov) (13/Nov) (16/Feb)
ANALYSIS & RECOMMENDATION
1.0086 High Nov 16,2018
1.0005 High Nov 28,2018
RESISTANCE
0.9977 High Nov 29,2018
0.9943 High Dec 07,2018
0.9845 Low Oct 15,2018
0.9795 Low Oct 01,2018
SUPPORT
0.9735 Low Sep 28,2018
0.9643 Low Sep 27,2018
BUY
SELL 0.9915
RECOMMENDATION STOP LOSS 0.9965
0.9845
TARGET
0.9815
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Daily Outlook valbury 3

10-December 2018 PT. Valbury Asia Futures

AUD/USD

Interest Rate: 1.5% (AU)/ 2.00%-2.25% (US)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 07 0.72283 0.72404 0.71971 43,3 0.72054 D 23,8 0.72292
Dec 06 0.72689 0.72695 0.71903 79,2 0.72292 D 37,0 0.72662
Dec 05 0.73351 0.73547 0.72588 95,9 0.72662 D 69,2 0.73354
Dec 04 0.73554 0.73922 0.73250 67,2 0.73354 D 21,3 0.73567
Dec 03 0.73600 0.73922 0.73452 47,0 0.73567 ¢ 50,1 0.73066
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.73922 0.71903 0.73922 0.71903 0.73341 0.70730 0.81346 0.70197
(04/Dec) (06/Dec) (04/Dec) (06/Dec) (16/Nov) (01/Nov) (26/Jan) (26/0ct)

ANALYSIS & RECOMMENDATION

0.7354 High Dec 05, 2018
0.7299 High on 1-Hourly Chart
RESISTANCE
0.7269 High Dec 06, 2018
0.7240 High on 1-Hourly Chart
0.7190 Low Dec 06, 2018
0.7163 Low Nov 13, 2018
SUPPORT
0.7073 Low Nov 01, 2018
0.7055 Low Oct 30, 2018
BUY 0.7195
SELL -
RECOMMENDATION STOP LOSS 0.7145
0.7265
TARGET
0.7295
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Daily Outlook

10-December 2018

valbury /3

PT. Valbury Asia Futures

NzD/USD

Interest Rate: 1.75% (NZ)/ 2.00%-2.25% (US)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 07 0.68760 0.68963 0.68452 51,1 0.68602 D 10,7 0.68709
Dec 06 0.68949 0.68967 0.68555 41,2 0.68709 D 21,7 0.68926
Dec 05 0.69277 0.69430 0.68883 54,7 0.68926 D 353 0.69279
Dec 04 0.69224 0.69684 0.69166 51,8 0.69279 ¢ 36 0.69243
Dec 03 0.69044 0.69389 0.68877 51,2 0.69243 ¢ 51,7 0.68726
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.69684 0.68452 0.69684 0.68452 0.68858 0.65173 0.74359 0.64231
(04/Dec) (07/Dec) (04/Dec) (07/Dec) (28/Nov) (01/Nov) (16/Feb) (08/0ct)
ANALYSIS & RECOMMENDATION
0.7043 High Jun 14, 2018
0.6968 High Dec 04, 2018
RESISTANCE
0.6943 High Dec 05, 2018
0.6896 High Dec 06, 2018
0.6837 Low Nov 29, 2018
0.6782 Low Nov 28, 2018
SUPPORT
0.6752 Low Nov 27, 2018
0.6706 Low Nov 13, 2018
BUY 0.6850
SELL -
RECOMMENDATION STOP LOSS 0.6800
0.6920
TARGET
0.6950
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EUR/JPY
Interest Rate: 0.00% (EU)/-0.1% (JP)
Daily EURJIPY= 18/06/2018 - 19/12/2018 (JAK)
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Juni 2018]| Juli 2018 | Agustus 2018 | September 2018 | Oktober 2018 | Nopember 2018 | Des 18

DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 07 128.222 128.653 128.121 53,2 128.496 ¢ 401 128.095
Dec 06 128.381 128.396 127.656 74,0 128.095 D 30,5 128.400
Dec 05 127.863 128.475 127.772 70,3 128.400 ¢ 522 127.878
Dec 04 128.995 129.016 127.602 141,4 127.878 D 1085 128.963
Dec 03 128.850 129.132 128.526 60,6 128.963 C 4773 128.490

WEEKLY DECEMBER NOVEMBER 2018

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
129.132 127.602 129.132 127.602 130.130 127.482 137.486 124.602
(03/Dec) (04/Dec) (03/Dec) (04/Dec) (07/Nov) (13/Nov) (02/Feb) (29/May)

ANALYSIS & RECOMMENDATION

131.24 High Oct 08,2018
130.19 High Oct 22,2018
RESISTANCE
129.62 High Nov 09,2018
128.90 High Nov 16,2018
127.48 Low Nov 13,2018
126.61 Low Oct 26,2018
SUPPORT
126.06 Low Aug 20,2018
125.26 Low Aug 16,2018
BUY 128.25
S E L -
RECOMMENDATION STOP LOSS 127.55
129.20
TARGET
129.55
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USD/CAD
Interest Rate: 2.00%-2.25% (US)/1.75% (CA)
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Nopember 2018 |

WEEKLY OPEN CURRENT PRICE
1.3255 1.3319
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1.3443 1.3157 1.3443 1.3157 1.3359 1.3048 1.3399 1.2246
(06/Dec) (03/Dec) (06/Dec) (03/Dec) (28/Nov) (02/Nov) (05/Dec) (31/Jan)
ANALYSIS & RECOMMENDATION
1.3539 High Jun 09,2017
1.3470 High Jun 12,2017
RESISTANCE
1.3443 High Dec 06,2018
1.3400 High Dec 07,2018
1.3248 Low Dec 05,2018
1.3160 Low Dec 04,2018
SUPPORT

1.3083 Low Nov 08,2018
1.2965 Low Oct 24,2018

BUY 1.3300

SELL e
RECOMMENDATION STOP LOSS 1.3225
1.3400
TARGET
1.3450
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PRECIOUS METAL

Gold hits five-month peak as U.S. jobs data tempers rate hike views - Reuters News

Gold hit a five-month peak on Friday as the dollar slid
following weaker-than-expected U.S. jobs data, which
added to expectations that the U.S. Federal Reserve may go
slow on interest rate hikes next year.

Spot gold gained 0.8 percent to $1,247.47 per ounce at
1:46 p.m. EST (1846 GMT), having hit $1,247.30 per ounce
earlier, its highest level since July 13.

With a rise of more than 2 percent this week, gold posted
its best gain since the week of March 23.

U.S. gold futures settled up 0.72 percent at 1,252.6 per ounce.

"The non-farm payroll data came out lower than expected. It is a negative pick that is causing people to
hedge a little bit more in gold and any shorts are probably covering and adding few longs to the
market," said Miguel Perez-Santalla, vice president of Heraeus Metal Management in New York.

The dollar eased against a basket of currencies on Friday after data showed U.S. job growth slowed in
November and monthly wages increased less than expected, suggesting some moderation in economic
activity.

"Soft employment report reinforces the narrative that we have perhaps seen the highs in employment
... S0 | think a December hike is done but anything in 2019 is up in the air," said Tai Wong, head of
metals trading at BMO.

Interest rate futures suggested traders see not more than one rate increase from the Fed next year,
compared with previous expectations for possibly two rate hikes.

"With increased volatility and geopolitical risk, macro asset allocation is becoming more gold-positive
again while we believe much of the dollar's upward move is now behind us with rate hike expectations
dropping," analysts at BMO Capital Markets said in a note.

Gold, which is considered a safe investment during times of financial, economic and geopolitical
uncertainty, has recovered about 7 percent from 19-month lows hit in mid-August.

"At this point it looks like the price of gold has a strong foundation at these levels and should remain in
a bullish mode the rest of the year," Walter Pehowich, executive vice president of investment services
at Dillon Gage Metals, wrote in a note.

Meanwhile, spot palladium rose 0.8 percent to $1,218.80 per ounce and posted its second straight
weekly gain.

The autocatalyst metal, however, drifted further away from an all-time high of $1,263.56 hit this week.
Silver gained 0.9 percent to $14.60 per ounce and rose 3 percent for the week, to post its best week for
the year.

Platinum dipped 0.1 percent to $786.30. The metal earlier hit a three-month low of $779 and extended

losses for a fifth successive week.
(Source Reuters, Researé¢helli)
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GOLD (XAU/USD)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 07 1237.600 1249.920 1237.200 12.72 1248.140 ¢ 10.44 1237.700
Dec 06 1237.250 1244.190 1234.660 9.53 1237.700 ¢ 072 1236.98
Dec 05 1238.980 1239.140 1233.230 5.91 1236.980 D 135 1238.330
Dec 04 1230.820 1241.820 1230.410 11.41 1238.330 ¢ 775 1230.580
Dec 03 1222.620 1234.810 1221.200 13.61 1230.580 ¢ 8.52 1222.060
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1249.920 1221.200 1249.920 1221.200 1237.250 1196.200 1365.910 1160.130
(07/Dec) (03/Dec) (07/Dec) (03/Dec) (01/Nov) (13/Nov) (25/Jan) (16/Aug)
ANALYSIS & RECOMMENDATION
1272.32 High Jun 25, 2018
1265.74 High Jul 09, 2018
RESISTANCE
1260.18 High Jul 10, 2018
1256.72 High Jul 11, 2018
1242.29 Low on 1-Hourly Chart
1234.66 Low Dec 06, 2018
SUPPORT
1230.41 Low Dec 04, 2018
1221.20 Low Dec 03, 2018
BUY 1247.00
SELL -
RECOMMENDATION STOP LOSS 1241.00
1255.00
TARGET
1260.00
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SILVER (XAG/USD)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 07 14.455 14.628 14.423 0.21 14.611 ¢ 0.16 14.456
Dec 06 14.483 14.499 14.326 0.17 14.456 D 0.02 14.477
Dec 05 14.518 14.527 14.405 0.12 14.477 D 0.03 14.509
Dec 04 14.395 14.646 14.372 0.27 14.509 ¢ 0.14 14.369
Dec 03 14.211 14.548 14.189 0.36 14.369 ¢ 021 14.159

WEEKLY DECEMBER NOVEMBER 2018

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
14.646 14.189 14.646 14.189 14.895 13.879 17.682 13.879
(04/Dec) (03/Dec) (04/Dec) (03/Dec) (02/Nov) (14/Nov) (25/Jan) (14/Nov)

ANALYSIS & RECOMMENDATION

15.09 High Aug 14, 2018
14.98 High Aug 28, 2018
RESISTANCE
14.89 High Nov 02, 2018
14.70 High Nov 07, 2018
14.42 Low on 1-Hourly Chart
14.32 Low Dec 06, 2018
SUPPORT
14.18 Low Dec 03, 2018
14.03 Low Nov 30, 2018
BUY 14.55
SELL -
RECOMMENDATION STOP LOSS 14.45
14.75
TARGET
14.85
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Oil prices climb on OPEC-led cuts, but off session highs - Reuters News

Qil prices ended more than 2 percent higher on Friday after OPEC members

and allies like Russia agreed to reduce output to drain global fuel inventories

and support the market, but the gains were capped by concerns that the cuts

would not offset growing production.

The Organization of the Petroleum Exporting Countries and its Russia-led

allies, referred to as "OPEC+," agreed to slash production by a combined 1.2

million barrels per day next year in a move to be reviewed at a meeting in

April.

This was larger than the minimum 1 million bpd that the market had expected, despite pressure from U.S. President Donald

Trump to reduce the price of crude.

OPEC will curb output by 800,000 bpd from January while non-OPEC allies contribute an additional 400,000 bpd of cuts, Iraqi

Oil Minister Thamer Ghadhban said after the organization concluded two days of talks in Vienna.

The deal had hung in the balance for two days - first on fears that Russia would cut too little, and later on concerns that Iran,

whose crude exports have been depleted by U.S. sanctions, would receive no exemption and block the agreement.

But after hours of talks, Iran gave OPEC the green light and Russia said it was ready to cut more.

Russia gave a commitment to reduce output by 228,000 bpd from October levels of 11.4 million bpd, though it said the cuts

would be gradual and take place over several months.

G2 AGK2dzi Odzia GKSNB g2dz R KIF @S 0SSy SE (PakB, ¥Beutiedice grésideNtR  LINJ
at Stratas Advisors, a consultancy.

GL GKAYy]l GKS {FdzZRA& GNASR G2 gLt F GAIKGNRLISY GKS§ o4l y
also need to make some cuts because they need a higher oil price to balance their budget."

Brent crude rose $1.61, or 2.7 percent, to settle at $61.67 a barrel. In early trading, the global benchmark had dropped

below S60 when it looked as if the oil exporters might leave output targets unchanged. It then rallied to a session high of
$63.73 on news of the agreement, before pulling back late in the session.

U.S. crude rose $1.12, or 2.2 percent, to $52.61 a barrel, after earlier reaching a session high of $54.22.

U.S. crude was up 3 percent on the week and Brent was 4.8 percent higher.

Oil prices have plunged 30 percent since October as supply has surged and global demand growth has weakened.

While the announcement of the cuts initially sent prices higher, some of the enthusiasm cooled, on fears that the cut would

not absorb new output coming online in the United States that has made it the word's top producer.

A 1.2 million-bpd cut, if implemented fully, "should be enough to largely attenuate, but not eliminate, expected implied

global inventory buildsinthe fird & KI £ ¥ 2F ySEG &SFNEE | I NNBE ¢OKAf Ay IdzA NA |
the Reuters Global Oil Forum.

Given supply due to come online, some analysts and market participants said the cut may not be sufficient to end oil's rout.

&t GABS G2 K2¢ oA GKAA f22YAy3 adzllll & Gadzyl YA A&z A
w20SNI aOblfftex LINBAARSY(d 2F wlLARIFIY 9ySNH& DNRdzLI Ay 2|
from cutting by more, which was certainly needed to put a sturdy floor under prices. They are putting a fuzzy floor under

LINAR OS & d¢

Trump has asked OPEC to keep prices low, pleading with the Saudis in twitter messages. Russia had initially balked at cutting
production alongside OPEC.

Output from the world's biggest producers - OPEC, Russia and the United States - has increased by 3.3 million bpd since the

end of 2017 to 56.38 million bpd, meeting almost 60 percent of global consumption.

The surge is mainly due to soaring U.S. oil production, which has jumped by 2.5 million bpd since early 2016 to a record 11.7

million bpd.

U.S. drillers this week cut oil rigs by the most in over two years, after adding rigs in recent weeks, General Electric Co's Baker
Hughes energy services firm said in its closely followed report.

The rig count, an indicator of future production, fell by 10 oil rigs in the week to Dec. 7, the biggest weekly decline since May

2016. Still, at 877, the count was higher than a year ago when 751 rigs were active.
(Source Reuters, Researglkll)
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CLF9/USD (OIL)
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DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 07 51.73 54.20 50.59 3.61 52.12 ¢ 042 51.70
Dec 06 52.90 53.27 50.09 3.18 51.70 D 121 52.91
Dec 05 52.55 54.36 52.15 2.21 52.91 ¢ 033 52.58
Dec 04 53.09 54.53 52.66 1.87 52.58 D 0.49 53.07
Dec 03 52.29 53.82 52.06 1.76 53.07 ¢ 2.40 50.67
Nov 30 51.25 51.77 49.65 2.12 50.67 D 0.57 51.24
WEEKLY DECEMBER NOVEMBER 2018
HIGH LOwW HIGH LOw HIGH LOW HIGH Low
54.53 50.09 54.53 50.09 65.36 49.40 76.88 49.40
(04/Dec) (06/Dec) (04/Dec) (06/Dec) (01/Nov) (29/Nov) (03/0ct) (29/Nov)
ANALYSIS & RECOMMENDATION
57.43 High Nov 20, 2018
55.82 High Nov 21, 2018
RESISTANCE
54.80 High Nov 22, 2018
54.36 High Dec 05, 2018
50.59 Low on 1-Hourly Chart
50.09 Low Dec 06, 2018
SUPPORT
49.65 Low Nov 30, 2018
49.40 Low Nov 29, 2018
BUY 51.60
SELL -
RECOMMENDATION STOP LOSS 50.60
52.90
TARGET
53.60
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